3aperucTpupoBaHo 22 CEeHTAOpS 2021

PeI‘I/ICTpaIII/IOHHHﬁ HOMCEP BbIIIYCKa ICHHBIX 6yMar
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ITAO MockoBckas Bup:ka

(HaMMEHOBAHHUE PETHCTPUPYIOIIEH OPraHH3aLMN)

PEHIEHUME O BBIITYCKE HEHHBIX BYMAT

Bbank BTB (ny0im4uHoe akiiuoHepHoe 00111eCTBO)

oupoicesvle oO1uzayUU NPOYEHMHbBIE HEKOHEEpmMUpyeMble 0e300KyMeHmapHsle ¢
yeHmpanuzo8anHuvim yuemom npae cepuu b-1-241 nomunanvuoii cmoumocmoio 1 000 (Oona
MmylcAYa) poccutickux pyonei Kaxcoas, co cpokom nozawenus ¢ 1820-i1 (Oona moicaua éocemvcom
osaouamulii) OeHb C OAMbl HAYAA PAZMEUEHUA 6bINYCKA OUPHCEBBIX 00UZAUUTL 8 PAMKAX
npozpammul Gupicesvix 001uayUl, pamewaemole nymem OmKpbImMou NOONUCKU

Ilpozpamma bupicesvix odauzayuil,
umerowan uoenmugpuxayuonnvtii Homep 401000B001P0O2E om «05» aszycma 2015e.

Ha ocHosanuu peuwienusn 006 ymeepycoenuu Ilpozpammot oupoicesvix ooauzayuii (Pewenue o evinycke
uyennvix oymaz Ilepeaa uacme), npunamozo Habnrwoamenonvim cosemom banxa BTH (omkpvimoe
aKkyuonepnoe oouecmeo) «22» uiona 20152, Illpomoxon Ne 17 om «22» uronsa 2015 2.

a makoice peuwtenus 00 ymeeprcoeHuu uzmenenuil ¢ Ilpozpammy oupiicesvix odnuzayuil, NPUHAMOZ20
Haoénwoamenvnvim coéemom banka BTE (nyboauunoe axyuonepnoe obuiecmeo) «26» ¢heepansn
2018z., IIpomoxon Ne 2 om «26» pespana 2018e.

Mecro HaxoxaeHus: smuteHTa: Poccuiickasa @edepayus, 20poo Cankm-Ilemepoype

HavanbHMK YnipaBieHHs] Ka3HAYeCKUX onepanuii

HA OTKPBITHIX pbIHKaX KazHaveiicTBa ®UHAHCOBOTO

JenapTaMeHTa - BULle-Tpe3ueHT, JeficTBYIOIMi Ha

ocHoBanuu goBepennocTn Ne350000/1676-TH ot 03.09.2020 B.B. TomameBckuii




I[a.nee B HACTOAIIEM JOKYMEHTE 6ynyT HUCMOJb30BATHCHA CJICAYIOIIINEC TEPMUHBI:

Bapvep nozawmenus — BenvuuHa WM JUana3oH BEJIMYUH, KOTOPBIE JINOO MOPSIOK ONpEAeIeHUs
KOTOPBIX B TAKOM KaueCTBE MOTYT OBbITh NPEAYCMOTpPEHBI B Periennn o 1ocpoyHoM noramenuu. Eciau B
Pemenun o nocpouHom norameHud bapbep moramieHus He HMPESyCMOTPEH JMOO yCTAHOBJIEHO, YTO
bapbep noramenus He IPUMEHUM, 3TO O3HAYAET, 4YTO bapbep norameHus HUKOrJa He TOCTUraeTCs;

bupicesaa oonucayus unu bupicesasa oobauzayus evinycka — OWpKeBas OOJHMTranys,
pa3mMeliaemasi B paMKax HacTosiero Beimycka;

Boinyck — oTAenbHBIN BBITYCK OMPKEBBIX OOIMraIuii, pa3memiaeMbix B paMkax IIporpammel u B
COOTBETCTBUH C HACTOAIIUM Pelienrem o BBITyCKe;

Ilpocpamma, Ilpozpamma ooéaucayun, Ilpocpamma oupoicesvlx oodOauzayuil — Tnporpamma
OMpXKEBBIX OONUTAIMIA C BHECEHHBIMH W3MEHEHUSMHU, HUMEIONas HWICHTH(PUKAIMOHHBI HOMEp
401000BO01PO2E ot 05.08.2015, B paMkax KOTOpOM pa3MemIaeTcs HACTOSIIIMK BBITYCK BupikeBbIX
o0ATanuii;

pyoau, poccuiickue pyonu — opunnanpHas Bamora Poccuiickoit ®denepanum;
oonnapul CIIIA — opunimanshas Bamota CoeauHennbix LltatoB AMepuku;
espo — obunmanbHas erHas Bantora ctpad EBponeiickoro Bamotaoro Coro3a;

Pewienue o evinycke — Hactosmiee PemieHue O BBIMyCKe OHMPKEBBIX OONMMramuid B pamKax
IIporpammMbl OMpKEBBIX OOJMIranui, JOKYMEHT, COJEpKallluii KOHKPETHBbIE YCIOBUS HACTOSIIErO
BbIycka bupxeBbix o0nuranui, pazmeniaeMoro B pamkax I[Iporpammsi;

Pewenue o 0ocpounom nozauwieHuu — penieHre 0 JOCPOYHOM MOTaleHnu bupskeBbix odbnuranui
M0 YCMOTPEHUIO DMUTEHTA, KOTOPOE MOXKET OBITh MPUHATO DMHUTEHTOM B COOTBETCTBUHU C M. 9.5.2.1
[IporpamMMmsbl o6nuranmii;

Ycnosusa pazmewenua — noxymeHT, CoepKaIIUN YCIOBUS pa3MeIIeHHUs] bupkeBbIX 00Uraui;

Imumenm o3nauaet bank BTb (myGnuuHoe akimonepHoe o01ecTBo), cokpameHHo — bank BTh
(ITAO);

Pacuemmnwiii acenm — Axumoneproe ob6mectBo BTH Kamurtan (OI'PH 1067746393780) nu6o
WHOE JINI0, HA3HAY€HHOE DMHUTEHTOM B CITy4yae, OIMCAaHHOM HIKE.

PacueTHbIil areHT NpuBIEKAaeTCs JUIsl YCTAHOBJICHUS HAJIWYMsI OOCTOSITENBCTB, SIBIISIOLIUXCS
3HAYMMBIMU IIpU OIPEHCIICHUH pa3Mepa IOMOJHUTEIBHOIO J0XO0Ja W I UHBIX MEpONPHUATHIA,
HEOOXOJIMMBIX B LIEJISAX ONpPEAETICHUS JOMOJIHUTEIBHOIO J10X0/1a 1o bupkeBbIM obnuramnusm, a Takxke B
LeNAX OmpeseNeHusl HacTyruleHus: bapbepa mnorameHus. PacdeTHblii areHT cooOiiaer DMHUTEHTY O
HACTYIUJICHUH 00CTOSITENBCTB, IPETyCMOTPEHHBIX HACTOAIUM PelienrneM o BhITyCKe.

Pacu€THbIl areHT OeHCTBYeT Ha OCHOBAHMM JIOTOBOpAa C OMHUTEHTOM, IPEAYCMATPHUBAIOIIErO
00s13aTenbCTBO PacuéTHOro areHTa ocymecTBiIsATh AeMCTBUS, IpeaycMOTpeHHbIe PelieHrem o BbITycke,
BKJIIIOYass pacueT PedepeHcHOro 3HaueHMs, BEIMUYMHBI BBIIIAT 1O BUpXEeBbIM oOnUranusM, npu
UCIIOJIHEHUU o0si3aHHOcTel PacuérHoro areHTa JeiicTBOBAaTh JOOPOCOBECTHO, KOMMEPYECKH
O00OCHOBAaHHO M HE3aBHCUMO OT YyKa3aHMi OmuTeHTa. JlaHHBI [OrOBOp MJOJDKEH 3aKperuiiTh
00513aHHOCTh MPENOCTABIATh OMUTEHTY 3HAU€HUS U Pe3y/lbTaThbl BCEX PacueTOB, MPOU3BEICHHBIX B
cooTBeTCTBUM C Pemenuem o Beimycke U (unu) PemeHuem o mopsjake pacuera JTOMOJHUTEIBHOTO
710X0J1a, B CPOKH, MpeaycMoTpeHHble Pemenniem o Beimycke u (unu) Pemenuem o mopsiike pacuera
JOTIOJIHATENBHOTO Joxona. Ecinu Pemenune o Beimycke u (unm) Pemenune o mnopsiake pacudera
JIOTIOJIHUTEIBHOTO JI0XOJa He TMpeaycMaTpuBaeT KOHKPETHBIM CpoK, PacueTHblii areHT o00s3aH
NPEJOCTaBUTh COOTBETCTBYIOLIYIO HH(POpPMALKMI0O OMHUTEHTY B pa3yMHO KOPOTKHMH CpOK TOCie
3aBEpUICHMSI pacyeTa.

3MI/ITGHT BnpaBe OTMCHJSTH HA3HAUYCHUC PvaéTHOFO aIr¢HTra C OHHOBpeMeHHBIM HA3HAYCHUCM
HoBoro PacuéTHoro areura.

B cnyuae ecniu Pacu€THblil areHT mpekpaiaeT UCIONHATh CBOM 00s3aTeNnbCcTBA 1O JIOTOBOPY C
OMHTEHTOM, DMHUTEHT 00s3yeTcsi B cpok He mo3aHee 30 mHed u B m000M ciiydae J0 HACTYIUICHUS
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00CTOSITENTLCTB, C KOTOPBIMU CBsI3aHA HEOOXOIUMOCTh y4acTus PacuéTHOro areHra mpu ompeeneHun
pasMepa BBIIAT 10 bUpKEBBIM oOJMTamusaM, OTMEHHTh Ha3HaueHue PacuérHoro areHta c
OJIHOBPEMEHHBIM Ha3HAYEHUEM HOBOT0O PacuéTrHoro areHra.

JloroBop ¢ i1r00bIM Pacu€THBIM areHToM J0JIKEH COJAepXkKaTh yCIOBUE O TOM, YTO 00s3aTeNbCTBA
PacuérHoro arenra no morameHuss bupxeBbix oOnuranuii MOTYT OBITh NMPEKPALICHbI HE paHee AAThI
Hayajla MCIOJHEHUS HOBBIM PacuéTHBIM arcHTOM, Ha3HAYCHHBIM OMHUTEHTOM B3aMEH IPEABIAYIIETO
PacuérHoro arenta, ¢pynkuuii PacuéTaoro arenra, nmpeaycMoTpeHHBIX Periennem o BhITycKe.

PackpeiTiie nHbopMaru 00 OTMEHE Ha3HaueHHs PacueTHOro areHTa W Ha3HAYEHUH HOBOTO
PacueTHOro areHTa oCymecTBiIsieTcss SMUTEHTOM B CIIEIYIOIINE CPOKHU C IaThl TAKOTO HA3HAYEHUS JINOO
€ro OTMEHBI B popMe COOOIIEHHUS O CYIIIECTBEHHOM (pakTe:

e B JIeHte HOBOCTEH — HE Mo3aHEee | (0IHOTO) IHS;
e Ha cTpaHulle B cetu MHTepHET — He no3aHee 2 (ABYyX) AHEH.

WHble TepMUHBI, YKa3aHHbIE C 3arJIaBHOM OYKBBI M HE OIpE/EICHHbIE B HacToslleM Pemienun o
BBIITYCKE, UMEIOT 3HAaYCHU, onpeaencHuble B [Iporpamme.

Bo Bcex cnyuwasx, xorga Hacrosiee PerieHue o BBITYCKE COJEPKUT OTCBUIKM K OTIEIbHBIM
nynkrtam Ilporpammel umum k Ilporpamme B 1nenom, nojoxeHus IIporpamMmbl NpUMEHSIOTCS B
coOoTBeTCTBUM ¢ mm. 5 m. 17 Ilporpammbl ¢ y4yeTOM H3MEHUBUIMXCS HMIIEPATUBHBIX TpeOOBaHUI
3akoHojarenbcTBa Poccuiickoil denepanyu B CBSA3M C U3MEHEHUSIMM, BHECEHHBIMHU B JCHCTBYIOLIEE
3akoHoAarenscTBO Poccuiickoit denepanuu Ha ocHoBaHuu PenepanbHoro 3akoHa ot 27.12.2018 N
514-@3 «O BHecenuu usmMeHeHuil B denepanbHblii 3ak0H «O pbhIHKE LEHHBIX OymMar» W OTENbHBIE
3aKkoHomarenbHble  akTel Poccmiickoit ®enepauum B 4acTM  COBEPLICHCTBOBAHMS  IIPABOBOTO
peryaupoBaHus OCYIIECTBICHUS SMUCCUU LIEHHbIX Oymar». B ToM uncie, k bupkeBbiM oOauranusm He
NPUMEHUMBI 1oJIoKeHHs [IporpaMMbl 0 JOKYMEHTapHBIX IIEHHBIX Oymarax W cepTudukarax HEeHHBIX
Oymar; BMecTo YCIOBH BbIITycKa, IpeaycMoTpeHHbIX [Iporpammoit, B coorBeTcTBUM ¢ DenepanbHbIM
3akoHOM OT 22.04.1996 Ne 39-®3 «O pblHKE LIEHHBIX Oymar» B OTHOLIEHUM bBupikeBbIX oOiuranuit
cocraBisieTcs Pemienue o BbIycke U Y CIIOBUS pa3MELICHHUS.

1. Bua, kareropus (THI), HAeHTU(PUKANNOHHBbIE IPU3HAKH LEHHBIX Oymar
Bun nennsix Oymar: ouparcesvle odiuzayuu.

Wuble wuIeHTHU()UKALMOHHBIE NpPU3HAKU OONMrauuii  BBIYCKA:  Oupcesvle  odauzayuu
npoyeHmHvle HeKOHGepmupyemovle 0e300KyMeHmapHsle ¢ UEHMPAIU306AHHbIM YUemoM npae,
pazmeuwjaemoie 6 pamkax IlIpozpammol dupiiceswvix odauzayui.

Cepust oOnwranmii Beirycka: b-1-241.
2. YKa3aHMe Ha c1I0co0 yyeTa npaB Ha 00U alUH
B cootBerctBuM ¢ @enepaibHbIM 3akOHOM OT 22.04.1996 Ne 39-®3 "O priHke 1eHHBIX Oymar"

npeaAyCcCMOTpCH L[CHTpaJ'II/ISOBaHHHﬁ Y4YCT IIpaB Ha BI/Ip)KCBBIC 06J'II/IF8.I_II/II/I.

Jleno3uTtapuil, OCyIIECTBIISIIOIUN HEHTPAIIM30BAHHBIN YUET MpaB:

[TonHoe ¢upmenHoe HamMmeHoBaHue: Hebanxkoeckana Kpeoumnasa opzanu3zayus AKyUoHepHOoe
oouecmeo «Hayuonanvnwlit pacuemnstii denozumapuily

Mecro naxoxaenusi: Poccuiickaa ®@edepayus, 20poo Mockea

OI'PH: 1027739132563

3. HoMHHa/IbHAA CTOMMOCTB KAK/10ii eHHOH OyMaru BbINycKa

Homunanonaa cmoumocms Kaxcoou bupowceeon oonueayuu: 1 000 (Oona meicaua)
poccuiickux pyoneil.

Hnoexcayua nomunanonoit cmoumocmu bupiwcesvix oonuzayuit ne npedycmampuesaemcs.



4. IlpaBa BJaebla KAXA0# 00JIMralMu BbIMYCKA

4.1. /Ina npueunecupo6annvix aKkyuii yKazvléaomcs:

He npumennmo. Pa3zmeniaeMble ieHHBIE OymMaru He SIBISIFOTCS PUBUIICTUPOBAHHBIMU aKITUSMHU.
4.2. /lna obauzayuii ykazvlearomcs:

Ceaenusi, mojexalire yKkazaHuio B HACTOAILIEM ITYHKTE, TpuBeeHbI B 1.7 [Iporpammel.

4.2.1. B cnyuae npedocmasienus obecneueHus no 00auzayuAM blnycKa:

He npumenumo. [IpenocraBienne odbecriedeHus Mo bup:keBbIM OOIHTaIusM He MPEAYCMOTPEHO.
4.2.2. /Ina cmpykmypuwix oonucayuii:

He npumenumo. Pa3meniaempie ieHHbIE OyMaru He SIBJISIIOTCS CTPYKTYPHBIMH OOTUTaLIUSIMHU.
4.2.3. /Ina obauzayuit 6e3 cpoka nocawienusn:

He npumenumo. Pa3memiaemble 1eHHble OyMaru HeE SBIAIOTCS OOaurauusMu 0e3 cpoka
MOTalICHUS.

4.3. /Ina obauzayuii ¢ unomeuHviM ROKPbIMUEM:

He IMPUMCHUMO. Pa3memaembie I1IeHHBIC 6YM8.FI/I HEC ABJIAIOTCA O6J'II/IFaI_II/I5IMI/I C HUIIOTCYHBIM
IIOKPLITHEM.

4.4. /Ina onyuonos smumenma:
He npumenumo. Pa3meniaempie 1ieHHbIE OyMaru He SIBJISFOTCS OTIITHOHAMM.

4.5. B cnyuae ecnu pazmeuwjaemvle yeHHvle OyMacu AGNAIOMCA KOHBEPMUDPYEMbIMU UEHHbBIMU
oymazamu:

He IMPUMECHUMO. Pa3Merniaemblie [IeHHEIE 6YM8.1"I/I HC ABJISIFOTCA KOHBECPTHUPYCMBIMU.

4.6. B cnyuae ecnu pazmewjaemvie yeHHvle OymMazu AGNAIOMCA UEHHbIMU Oymazamu,
npeoHasHaueHHbIMU O KEANUPUUUPOEAHHBIX UHBECHIOPOE:

He IMPUMCHHUMO. PaSMeHIaCMI)IC OCHHBIC 6YMaFI/I HE ABIAIOTCA LI CHHBIMU 6YMaFaMI/I,
npeaAHa3HAYCHHbIMU JIA KBaJ'II/I(l)I/II_[I/IpOBaHHBIX HHBECTOPOB.

B cjrtydae ecjtii UmMeromcst URHble 0CPAHUYUEHUA 6 oﬁopome UECHHBIX 6yMﬂ2 HacmoAauieco 6blnycCcKa,
YKa3vlearomcs oco6enuocmu, C6A3AHHbBIE C Yyuemom u nepexodom npae Ha UeHHble 6y.M(12M
Hacmonuieco évlnycKa:

[IpaBo Ha bupkeByro oOmuramuio MepexoguT K MpUoOpeTaTento ¢ AaThl BHECEHUS MPUXOIHOU
3aITUCH TI0 CYETY JIeTI0 TIpruoOpeTaTers.

[TpaBa, 3akperieHHbIe bupkeBoil oOUraIyeid, mepexoaar K uX MpuoOpeTaTeNio ¢ AaThl mepexoaa
MpaB Ha ATy [IEHHYIO Oymary.

Wubie orpannuenus B 000pote bupikeBbix oOauranuii He mMpeayCMOTPEHBI.
5. HOpﬂZIOK U YCJIOBHA NMOralmi€cHUSA M BbIIUIATHI 10X0/10B 110 OﬁJII/IFallI/[SIM
5.1. ®opma nozawenun oonuzayui

[Toramenne bupxkeBbix oOmUranuii Npou3BOAUTCS ACHEKHBIMH CPEICTBAMU B POCCUHCKUX
pyossix B Oe3HAIMYHOM TopsaKe. Bo3sMoxkHOCTh BeIOOpa BiaaenbliaMu bupskeBbix obmuranuii popmel
norameHusi bupkeBsix oOmurauii He IpeIyCMOTpEeHa.

5.2. Cpok nocawenus oonuzayui

bupykeBbie 00MUTaIy MOTAIIAIOTCS 110 HETIOTAIICHHOW YacTH HOMUHAIBHOU ctouMocTd B 1820-i
(OnHa ThICSYa BOCEMbBCOT ABAJIIIATHIN) ICHB C JaThl HaYajla pa3MelieHus: BUp:KeBbIX 00IUTaIHIA.

,Z[aTBI HaydaJla 1 OKOHYaHUWS IMOTallICHUs BI/Ip)KCBBIX O6J'IHF3HPII>1 BBIITYCKa COBIIAJAIOT.



Ecnu Jlara moramenust bupskeBpix oOnuramnuii mpuxoauTcs Ha HepaOouuil Mpa3aHUYHBIA WK
BBIXOJIHOHM JI€Hb, HE3aBUCHMO OT TOTO, OYJET JIM 3TO TOCYIapCTBEHHBINA BBIXOAHOW JICHDb WJIM BBIXOIHOU
JI€Hb JUIsl PAcUETHBIX OMepalui, TO MEePEeYUCICHUE HaAJIekKalleil CyMMbl MPOU3BOJUTCA B TEPBBIN
pabouuii IeHb, CIACAYIOMNMA 32 HepaOOUUM Mpa3THUYHBIM WIIM BBIXOJIHBIM qHEM. Bianenen bupskeBbix
obnuranuii He UMeeT mpaBa TpeOOBaTh HAUMCIICHHSI MPOIICHTOB MM KAKOH-THM00 WHON KOMIICHCAIINH 32
TaKYIO 3aJ€PKKY B IJIATEKE.

5.3. llopaoox u ycnoeusn nozauienus odauzayuii

Brimmata mpoW3BOAUTCS JICHEKHBIMH CpPEJACTBAMH B POCCHHCKMX PYOJIsSIX B O€3HATMYHOM
MOPSIIKE.

BI/Ip}KCBBIe O6JII/IFaL[I/IPI ABJIAOTCA NCHHBIMHA 6YMaFaMI/I C HCHTPAJIMN30BaAHHBIM YUCTOM IIpaB.

OMUTEHT HCIONHIET 00s3aHHOCTH IO OCYIIECTBJICHUIO BBIIUIAT MO IIEHHBIM Oymaram, rpaBa Ha
KOTOpbIE YUYUTHIBAIOTCS JEMO3UTapueM, IyTeM IEepeuUCIICHUsl JEHEKHBIX CpPEICTB JEMNO3UTapuIo,
OCYIIECTBISIONIEMY LIEHTPAIM30BaHHBIN ydeT paB Ha bupikeBbie 0OIUranum.

BJ'Ia,I[eJ'ILI_[LI BI/Ip)KCBBIX O6J'II/IFaI_[I/II‘/‘I U MUHBIC JIMLA, OCYLICCTBIIIOIIHUE B COOTBETCTBUU C
q)eaepaanHMH 3aKOHaMH1 IIpaBa II0 BI/Ip)KeBI)IM 06JII/IFaHI/I$IM, MMOJIy4aroT MNIpUYHUTAOIHUECA UM
JCHCKHBIC BBIIIJIAThI B CUCT IIOIralliCHUA BI/Ip)KeBLIX 06J'IHF3.LIPII>1 uepe3 ,HGHOSHTaprI, OCYIHGCTBJIHIOH_IPII;'I
YUCT IIpaB Ha EI/Ip)KeBI)IG 06eraum/1, ACIMIOHCHTAMU KOTOPOI'0 OHHU ABJIAKOTCA. I[JIH IMMOJIYYCHH BBIILIAT
110 BI/Ip)KeBLIM 06J'II/IFaI_II/IHM YKa3aHHBIC JIMILIA JOJIKHBI UMCTh OAHKOBCKHMIi CUET B pOCCHfICKHX pY6J'IHX.

Hepeﬂaqa JCHCXKHBIX BbIIIJIAT B CYUYCT IIOralliCHUs EHp)KeBBIX 06JII/II“aIII/II\/JI OCYHICCTBIIAACTCA
JETIO3UTAapUEM B COOTBETCTBHU C TOPSIKOM, IPETYCMOTPEHHBIM CTaThei §.7. denepanbHOro 3aKoHa OT
22.04.1996 N 39-@3 "O poiHKe meHHBIX Oymar", ¢ 0COOCHHOCTSMHU B 3aBUCHMOCTH OT CIloco0a ydera
npaB Ha OOJIUTAIHH.

[Ipu moramenuu bupkeBpIx 00JUTanMii BBHITIJIAYMBACTCS TAK)KE€ KYMOHHBIA JTIOXOJ 32 MOCIEIHUIN
KYIIOHHBIA NEPUOI.

Cnucanue bupkeBbix oOnuranuii co CYETOB JEMO MPU MOTAIICHWH TMPOU3BOJUTCA TOCTE
UCIOTHEHUS DMHUTEHTOM BCEX 0053aTeNbCTB MO TOTAIICHWI0O HOMHUHAIBHON cTommocTd bupxkeBbix
oOnuraiuii ¥ BhITUIATE KYMOHHOTO J0XO0Ja MO HUM 3a BCE KYIMOHHBIE MEPHOJBI U JIOMOJIHHUTEIHHOTO
0X07a.

5.3.1. Ilopsaoox onpedenenus eviniam NO KaicOOW CMPYKMYPHOU 00auzayuu npu ee
nozawienuu

He npumennmo. buprkeBbie 00muranuy He sBISIOTCS CTPYKTYPHBIMUA OOJIUTaLUAMU.
5.4. Ilopaook onpedenenusn 00x00a, ¢bIN1a4UEAEMO20 RO KAXHCOOU 00U AU UU

bupxeBble oOmuranuu BbIIYCKa MPEIyCMAaTPUBAIOT MOJy4YeHHE KYMOHHOrO J0XoJa U
JOTIOJIHUTEIBHOTO 10X0/1a.

A) Kynonnwiit 00x00

KynonueiM poxonom 1o bupkeBbiM oOIMTanusM SIBISETCS CyMMa KYIMOHHBIX JOXOJIOB,
HAYUCISIEMBIX 32 KaXIbIM KYMOHHBIM TEPUOI B BHUJAEC MPOICHTOB OT HEMOTAIEHHOW 4YacTH
HOMHHAIIBHOW cTouMOCTH bupxkeBpix oOnuWranuii W BHIINIAYMBAEMBIX B JaTy OKOHYAHUS
COOTBETCTBYIOIIEr0 KYIOHHOTO IEPUOA.

Konuuecmeo Kynonnwix nepuooos: 10.
JlnumenvHocmo Ka)3coo2o u3 Kynonnwvix nepuodog: 182 (Cto BoceMbaecsT ABa) JTHS.

IpooonsrcumensHocmov KyROHHBIX NEPUOOOB:



IMopsinkoBbIi
HOMep
KYNIOHHOTO
nepuojaa

IIpogonxuTeIbHOCTH KYIOHHOIO MepUOIa

JlaTa HayaJjia KYNOHHOT'O Mepuoaa

JlaTa OKOHYAHHUS KYNIOHHOTO MEepHoaa

1.

JaTtoii Hayana MEpBOro  KYIMOHHOTO
nepuoia  SIBJISIETCS JaTa  Hayaia
pasmerieHusi bup)keBeIx oOIUTaIUi.

JlaToil OKOHuYaHMsI NEPBOr0 KYMOHHOTO
epuosa  SIBIAETCA 182-i (Cro
BOCEMBJIECAT BTOPOH) JAEHb C JaThl
Hayaja pasMeLeHus bupkeBbIx
o0Juranum.

Jlatoii Hayajma  BTOPOrO  KYIIOHHOI'O
rnepuojia SIBJISIETCSI 182-i (Cro
BOCEMb/JIECAT BTOPOH) JICHb C JAaThl HaYaia
pasmerieHusi bup)keBeIx oOIUTaIui.

JlaToii OKOHYaHMS BTOPOIO KYIIOHHOIO
nepuona  sBisercs  364-ii (Tpucra
IIECTHJECAT YETBEPTHIN) J€Hb C JaThl
Hayasia pa3MelleHus buprkeBbIx
00Juranui.

Jlatroi Hayama TpPEeTbEro  KYIOHHOI'O
nepuona  seiserca  364-it (Tpucra
IIECThACCAT YETBEPTHIN) JIEHb C JaThl
Hayaja pasMmeLeHus buprkeBbix
oO0JMrarnuii.

JlaToil OKOHYaHMS TPETHEr0 KYHNOHHOTO
nepuoa spisiercs 546-i (IlsTecoT copok
mecToil) JOeHb C  JaThl  Hayanla
pa3MernicHust BUpeBbIX 00IHUTraIuii.

JlaToii Hayana 4YeTBEPTOro KYyIOHHOI'O
nepuoaa sieisercss 546-i (IlaTbcoT copok
mecToi) JeHb € JaThl  Hayaja
pasMenienusi bupskeBbix oOIUranui.

Haroii OKOHYaHUA YETBEPTOro
KYIIOHHOTO mepuoja sBisieTcss 728-i
(CeMbcoT nBamuaTh BOCBMOW) JEHB C
JaThl Hauyajga pa3MenieHuss bupikeBbIX
o0uranui.

Jlatoi  Hayasia  OATOrO  KYINOHHOI'O
nepuoga sBisiercs  728-i1 (CembcoT
JBaJIIIaTh BOCBMOM) JE€HBb C JaThl Hayaia
pasMenieHnsi bupkeBbIx oOauranui.

JlaToii OKOHYaHMs MATOrO KYIOHHOIO
nepuoga ssiugercs 910-it  (eBsThcoT
JeCATHIN)  J€Hh C  JaThl  Hadajia
pa3Merienust bupxeBbix oOauUranui.

Jlatoi Hayajma IIECTOrO0  KYIIOHHOI'O
nepuona sBisercs 910-it  (eBsTbcoT
NEeCSAThIM)  JIeHb C  JaThl  Hadaia
pasMenieHnsi bupkeBbix oOauranui.

JlaToil OKOHYaHUS WIECTOrO0 KYIOHHOTO
nepuopa ssusercs 1092-i (Oxna Teicaua
JIEBSTHOCTO BTOPO#) JIEHb C JIaThl Hayaia
pa3Merienust bupeBbix oOauranui.

Jlatoi Hagasia CeAbMOro KYINOHHOI'O
nepuona ssusercs 1092-it (Oxgna Thicaya
JEBSIHOCTO BTOPOM) JIEHb C JIaThl Hadayia
pasMenieHust bupskeBbix oOauTranui.

JlaToil OKOHYaHMs CEIbMOr0 KYIOHHOTO
nepuopa sasnsercs 1274-i (Oana Teicaua
JIBECTH CEMBJECAT YETBEPThIN) NI€Hb C
JlaThl Hauyaja pa3MmenieHusi bupikeBbx
o0uranui.

Jlatroii Hayama BOCBMOI'O KYIIOHHOI'O
nepuofa ssisercs 1274-it (Oana Thicaya
JIBECTH CEMBJIECAT YETBEPTHI) ICHb C
JaThl Hadajla pa3MEIIeHusi bupKeBbIX
O0JIHraIHi.

JlaToii OKOHYaHUS BOCBMOI'O KYIIOHHOTO
nepuona sisrsercss 1456-it (OnmHa ThicsYa
YeThIpecTa NATHACCAT IIECTON) NeHb C
JlaTbl Hayajga pa3MenieHus bupkeBbIxX
o0Iuranuii.

Jlatoii Havasia JAEBATOrO  KYIMOHHOTO
nepuofa spisercs 1456-i (Omgna ThicAYa
YEeThIpECTa MATHIECAT IIECTOW) JEHb C
JaThl Hayajla pa3MelieHus bupikeBbx
obnuraruii.

JlaToil OKOHYaHUs AEBATOTO KYIOHHOTO
nepuona sisnsgercst 1638-it (OnHa Thicsiua
IIECTbCOT TPHUALIATH BOCHMOW) JI€Hb C
JlaThl Hauyajga pa3MmenieHusi bupikeBbIx
o0Juranui.
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Jlatoii Hayasa gecAToro  KyInoHHOIO
nepuonaa ssisercst 1638-it (OnmHa ThIcs4a
IECTBCOT TPHUALATH BOCBMOM) JE€Hb C
JaThl Hayajla pa3MeIIeHus bupKeBbIX
00JIHraInii.

JlaToli OKOHYaHHS AECATOrO0 KYIOHHOTO
nepuona sisrsgercs 1820-it (OmHa ThIcs4a
BOCEMbCOT JBAJLIAThIi) JEHb C JaThl
HaJaja pa3MenieHust bupxeBbix
o0Iuranuii.




Pazmep Kynonnoz2o 00xo0a unu nopaook e2o onpedenenus:

Benmnuuna xynmonHoro moxona (BemmumHa KJ[) 3a COOTBETCTBYIOIIMI KYIMOHHBIA TEPHOJ
ompeaensercs no popmyie, ykazanHoi B myHkTe 9.3 [IporpamMmel.

[Ipu 5TOM pazmMep MPOLIEHTHONW CTABKMU KYMOHHOIO JI0X0/1a Ha BCE KYIOHHBIE NEPUO/IbI (BETUYNHA
Cj) ycranaBiuBaetcst paBHbIM 0,01% (HOJB 1eNbIX OJIHA COTask MPOLEHTA) FOJOBBIX.

b) lonoanumenvnotit 00x00

BJ'Ia,I[eJ'IBI_[BI BI/Ip}KeBBIX O6JII/IFaHI/II>'I HMCHOT IIPaBO Ha MMOJIYUYCHHUEC OAOIMOJIHUTCIIBHOIO 10X0/4a B ATy
OKOHYaHHd COOTBCTCTBYIOUICIO II€pHoaa MAOIIOJHUTCIBHOIO OJ0XO0Jd, B KOTOPOM ObUI HAYHUCIICH
I[OHOJ'IHPITGJ'IBHBIIZ J0X0nH, cClin CO6J'IIOI[aIOTCH YCJIIOBU  HAYHUCICHHUA H (I/IJ'II/I) BBIIIIATBI
AOHIOJHHUTCIBHOI'O 10X04Aa, YCTAHOBJICHHBIC Perennem o MopAAKE pacucTa JOIMOJHUTCIBHOI'O J0X0AAa.

JIOTIONTHUTEBHBIA  JIOXOJT SABJSACTCS TMPOICHTHBIM JOXOJOM 10 DBHp)KEeBBIM  OOJIMTraIusM,
ONpeAeNsieMbIM KaK TPOIEHT OT HEMOTallleHHOW YacTH HOMHHAIBHOH CTOMMOCTH bBHpXKeBBIX
oOJmraruii.

I[aTa Hayajla W JaTa OKOHYAaHHA KaXAOro I€pruoaa AOHNOJIHUTCIBHOrO J10XO04a COBHIAAarOT
COOTBCTCTBCHHO C ,HaTOﬁ Hayajia 1 JaTOM OKOHYAHHUS KaXXJ0ro KYIIOHHOT'O II€pruoaa.

Pasmep (mopsimox ompeneneHuss pa3Mepa) JONOJIHUTENBHOIO JI0XOAd, a TaKXKe YCIIOBUS
Ha4yMCIeHUs! W (WIK) BBIIIATHL JTOMOJHUTENBFHOTO J0XOJa yCTaHaBIMBAalOTCS B PemieHuu o mopsiake
pacyera JIONOJIHUTEIILHOTO JOXO0/a 10 AaThl Hadayia pa3MenieHust bup:keBbpix oOmuraiiuii.

Wudpopmanus o pasmepe (HOpsIKE ONpENENIeHUs pa3Mepa) JONOJIHUTEIBHOIO J0XO0AA,
onpezenseMas B PerieHnn o nopsake pacuera JONOJIHATEIBHOTO 10X0a, PACKPhIBACTCS OMUTEHTOM B
cooTtBeTcTBUH C I1.11 ITporpammel.

Pasmep (nmopsimok ompeneneHusl pa3mepa) JIOMOJHUTENBHOTO J0X0Ja, YCJIOBUS HA4YHCIEHUS U
(wnM) BBIIATHL JIONMOJIHUTENBHOIO JI0XO0Ja, YyCTaHaBIMBaeMble PemeHueM o mopsake pacuera
JOTIOTHUTEIBHOTO JI0X0J[a, MOTYT 3aBHCETh OT OJIHOTO WJIM HECKOJbKHX PedepeHCHBIX 3HaueHMt
OJTHOTO WIIM HECKONbkNX PedepeHCHBIX akTUBOB Ha oOIpeneieHHYo(-ble) Aary(-bl) HIW Ha
onpeereHHbIe MaTy(-bl) U BpeMs, a TakKe OT WHBIX JNEHCTBUM U (WiM) COOBITUHM, HE 3aBUCAIIUX OT
YCMOTPEHHUSI DMUTEHTA.

B cinywae, ecnu 1o AaThl BBILIATHI JIOMOJHHUTEIBHOTO J10XO0/a IO bupkeBbiM oOIuranusm
HacTynaeT CoObITHE KOPPEKTHUPOBKH, CYMMBI BBIMJIAT J0X0Aa OyAyT OMNpeAeniTbcs C Y4ETOM
KOPPEKTUPOBOK B COOTBETCTBUU C TIOJIOKEHUSIMU TTyHKTa 12.2 PereHus o BhITyCKe.

Tepmunbl Pedepencusiii axtuB, PedepencHoe 3HaueHue, Pemenwe o mnopsiake pacuera
JOMOJTHUTENBHOTO 10X0/1a, COoObITHE KOPPEKTUPOBKH, a TAK)KE WMHBIE TEPMUHBI, UCIOJIb3yeMble IS
OMpPEACICHUA JaHHBIX TCPMUHOB, UCIIOJIB3YIOTCA B 3HAUYCHUH, YCTAHOBJICHHOM B FJ’IOCC&pI/II/I HUXKE.

T'JIOCCAPHM (TepMUHBI pacTIOIOXKEHBI B aI()aBUTHOM HOPSIIKE):

AKIIMS — aKiusg pPOCCHUICKOTO aKIMOHEPHOro oOINecTBa WM II€HHas OyMmara, BBINYIIEHHAs
HHOCTpaHHBIM OMHUTCHTOM M IIPpU3HaBacMas aKHHeﬁ B COOTBETCTBUH C 3aKOHOAATCIBCTBOM Pq),
aMepHKaHCKas jerno3uTapHas pacrnucka (AJIP) wimm rinoGamsHas gemo3utapHas pacrmucka (LCJP),
oOpararonecss Ha TOpPrax POCCHIICKOTrO OpraHu3aTropa TOPTOBIM WM HHOCTPAHHON OpraHu3alluy,
OCYIIIECTBIISIONICH JCSITENbHOCTh 110 OpTraHW3allid TOPrOB B COOTBETCTBHH C IPHUMEHHMBIM
3aKOHOAATETHCTBOM, OTpeie/ieHHbIC B KauecTBe PedepeHCHOro akTHBa.

AJNbTepHATUBHBIE aKTUBBI — aKTHBBI, YKa3aHHBIE B 9TOM KadecTBE B PemieHMM o mopsake pacyera
JOTIOTHUTEIBHOTO J0X0/1a, KOTOPhIe MPH HACTYIUICHHMHM COOBITHH, yKa3aHHBIX B 1. 12.2 Pemenus o
BBITTYCKE, CTAaHOBATCS PedepeHcHbIMM akTHBamMHu. B kauecTBe ANBTEpPHATUBHBIX aKTUBOB MOTYT OBITH
HUCIIOJB30BaHbl THUIIBI aKTHBOB, KOTOpLIC MOI‘YT HUCIIOJIB30BATHCA B KAaUCCTBC Pe(l)epeHCHLIX AKTHUBOB.
Ecnru B Pemenun o mnopsjake pacuera JIONMOJTHUTEIBHOrO Jaoxoda ompexaeneHa KopsuHa,




AJbTEpHATUBHBIC AKTHUBBI OMNPEACISIOTCS IO OTHOIICHUIO K KaxaoMmMy PedepeHcHOMY akTuBy,
BxojsmeMy B Kop3uny.

AJbTEpHATUBHBIC OMPXKH — OMPIKU U3 CIEIYIOLIETO CIHUCKA, a TaKKe OMPIKH, ONpEICICHHBIE B TAKOM
KadecTBe B PemeHnu o mopsiake pacuera JOMOIHUTEIBHOTO J0X0/1a!

1) ITAO MockoBckast bupika,

2) TIAO Cankr-IletepOypreckas oupika;

3) Hero-Mopkekas poumoBas Gupxa;

4) ®onpoas oupxa Hacnak;

5) JlongoHckas GpoHa0Bas OUpKa,;

6) Dpankdyprckas poHmIOBas OHPKA;

7) Ulseiinapckas ponmoBas Oupxa IcAIKC.

bazoBas akius — akuus, SBJSIONIasiCs MpeAcTaBisieMoil nenHoi oymaroit mo AJIP v T'ZIP.

bupika cpoyHbIX KOHTPAKTOB — OMpa, OPraHU3aTOp TOPTOBJIM MJIM TOProBas IUIOLIA/Ka (B TOM 4HCIe
WHOCTpaHHBIC), Ha KOTOPOH TOPTYIOTCA (pbrouepCcHBbIC, ONIMOHHBIE WM HWHBIE CPOYHBIE JOTOBOPHI
(KOHTpPaKThI), 0A3UCHBIM AaKTHBOM KOTOPBIX SIBJISIETCS COOTBETCTBYIOIIMNA PedepeHCHbI akTUB, Wi X
3aKOHHBIE IIPABOIPEEMHUKH, a TAK)KE 3aMEHSIOIINE UX Ouprka, OpraHu3aTop TOPrOBJIM WM TOProBas
IUIONIa/Ika, Ha KOTOpPHIE BPEMEHHO WJIM Ha IIOCTOSHHOM OCHOBE IIEPEBEJCHBI TOPIU CPOYHBIMHU
KOHTpakTamMu Ha PedepeHCHBI aKTUB, IPH YCIOBHH, YTO IO ONpeAeTIeHNI0 PacueTHOro areHTa Topru
Ha TakKuX 3aMEHSIOIUX OWp)Ke, OpraHMU3aTope TOPTOBIM WM TOProBOW IUIOMIA/IKe O0O0daJatoT
COIMOCTaBUMOW JIMKBUJIHOCTBIO C TOpPraMH Ha 3aMEHsIeMbIX OMpiKe, OpraHu3aTrope TOPrOBIU WIH
TOProBOM IUIOLIAJIKE.

B Pemienun o nopsijike pacyera JONOJHHUTEIBHOTO JOXO0Ja YCJIOBHE O BUp)e CPOYHBIX KOHTPAKTOB
MOJET OBITh omnpejeneHo kKak «Bce Oupku». B 3TOoM ciyuyae Buprka CpOYHBIX KOHTPAKTOB O3HAYAET
KQXIyr0 OUpXY, TOPIH Ha KOTOPOW HMMEKT CYIIECTBEHHOE (IO OINpelesieHut0 PacyeTHOro areHra)
BJAMSIHHE Ha PBIHOK CPOYHBIX JIOTOBOPOB (KOHTPAKTOB), OA3WCHBIM aAKTHBOM KOTOPBIX SIBISICTCS
Pedepencuslit akTus.

bupskeBoii 1eHb — 11000i 1eHb, B KOTOPBIN KaxkJast bupka CpouHBIX KOHTPAKTOB (€CIM MPUMEHHUMO) U
kaxaas [Ipumenumast bupxka OTKpBITBI 711 IPOBEJIEHUSI TOPrOB B PEKUME OCHOBHBIX TOPIOB, B TOM
qucie JIeHb, B KOTOPBIA TOpru Ha bupke CpouHBIX KOHTPAKTOB (eciau mpuMeHuMoO), [Ipumenumon
bup:xe 3akpbUiHch (IPEKPATUIINCh) IO HACTYIIJICHUS! BpeMeHn 3aKpbITHSI TOPToOB.

BHeouepennble OWBUACHALI — BBIILJIATHI MO AKI_[I/ISIM n (I/IJ'II/I) ba3oBbim aKIusaM, ONPCACIICHHBIC B
KadecTBE TaKOBBIX PacueTHRIM arecHTOM B CICOYIOIHUX CUTyallusax:

(a) Tpu HAIMYMK YTBEPXKJICHHOW OMHTEHTOM aKTHBa U (WJIM) HMUTEHTOM ba3oBBIX akiui
JUBUJICHTHON MOJUTUKHU JIMBUACH/BI WIM UX YacTh BBHIMJIAYEHBI B CPOKH, HE MPEAYyCMOTPEHHBIE
TaKO! MOJIUTHKOIA;

(6) mpu OTCYTCTBHHM YTBEPKJICHHOW OMHUTEHTOM aKTWBa W (WIM) JIMHUTEHTOM ba3oBBIX aKIui
TUBUACHIHON TIOMUTUKM JWBHUICHABI BBIIAYEHBI 1O MTOraM JIOOOr0 Tepuoja, Kpome
(MHaHCOBOIO TOfla, B TOM UYHMCIJE MO pe3yJbTaTaM MEepBOro KBapraia, MOJyroaus, 1eBITH MECSIEeB
(uHAHCOBOTO TO/A.

BremranoBoe 3akpeitTie — 3akpbiTie [Ipumennmoit bupxu m (nam) bupu cCpodHBIX KOHTPAKTOB B
Kakylo-m6o JlaTy oueHKM 10 HacTymjaeHHus OoObIYHOro BpemeHu 3akpbhITHs TOProB, KpOME CIIy4aes,
korna Ilpumenumas bupxka u (wnm) bupka cpouHbIX KOHTPAKTOB OOBSIBISIET O TaKOM JOCPOYHOM
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3aKPBITHU HEC MCHCC YCM 3a OJJUH YaC 00 (B 3aBUCUMOCTH OT TOr'0, YTO HACTYIIUT paHbLHe)I

(a) (akTHYECKOTO 3aKpBHITHS TOPTOB B PEKHMME OCHOBHBIX TOProB Ha 3Tou [Ipumenumoit bupxe u
(unn) buprke CpouHbBIX KOHTPAKTOB;

(6) cpoka 3aBeplieHHUs MMOJA4YM 3asBOK I UX peructpaiuu B cucreMe [Ipumenumoit bupxku u (wm)
Bupxu cpouHBIX KOHTPAKTOB B LEJSAX MX MCIIOIHEHUS B 3TOT bUp)keBoil IeHb.

Bpems 3akpbITHs TOProB — NPUMEHUTENBHO K bupike CpouHBIX KOHTPAKTOB (€C/IM MPUMEHUMO) U (UJIHN)
IIpumenumon bupxe, a Takke bupKeBoMy JHIO BpeMs 3aKPBITHsS TOPTrOB B PEKUME OCHOBHBIX TOPIOB
0e3 ydera MOCIETOProBOr0 U JPYruX MEPHOJOB 3a paMKaMH IEpUOoJa MIPOBEAECHUS TOPIOB B pEXUME
OCHOBHBIX TOPI'OB, YCTAHOBJIEHHOE IPaBUJIAMHU COOTBETCTBYIOIIEH BHpKKU CpOUHBIX KOHTPAKTOB (€CIH
npumenumo), Ilpumenumoit bupxku. Ilpu omnpeaenennn B oTHomeHnn PedepeHcHoro axTuBa
HecKoJIbKUX bupx cpouHbIXx KOHTpakToB M (M) IIpumenumsbix bupx Bpemenem 3akpbiTHsi TOPros
ABJIsIeTCA HauOoJiee MO3JHEe BPEMs 3aKpBITUS TOProB (OTHOCHUTEIBHO MOCKOBCKOTO BPEMEHH) TaKHUX
bupx cpounbix KoHTpakToB U (1K) [Ipumenumbix bupx.

'unorernyeckas cjeinka XeDKUPOBAHUSA — 3aKIIOYEHHAs clesika DMHUTEHTa ¢ Jro0biM u3 Jluiepos-
OPUEHTHPOB WIM clielKa OMUTEHTa, KOTOpas Morja Obl ObITh 3aKI0YeHa DMHMTEHTOM C JIIOOBIM U3
JunepoB-opueHTUPOB B OynylieM, onpeeaéHHas B TAKOM KauecTBE C ONMCAaHUEM BCEX CYILECTBEHHbIX
YCIIOBUM Takux cJeloKk B Pemenun o mnopsjake pacdera JONOJHUTENBHOIO J0XO0Ja, U
IpeycMaTpUBAalOIINe OJJHY HJIM HECKOJIBKO U3 CIEAYIOIIUX 00s3aHHOCTEH:

1) 00s%3aHHOCTH CTOPOH HJIHM CTOPOHBI JOTOBOPA MEPUOANYECKH HJIM CAMHOBPEMEHHO YIUIAYUBATh
JICHe)KHBIE CYMMBI, B TOM 4YHCJI€ B Cily4dae NpEAbsSBICHHUS TpPEOOBaHW APYroil CTOPOHOH, B
3aBHCUMOCTH OT U3MEHEHUs LIEH Ha TOBAaphbl, LICHHbIE OyMaru, Kypca COOTBETCTBYIOLIEH BaJIOTHI,
BEJIMYMHBI MPOLEHTHBIX CTABOK, YPOBHS MH(MIAINH, 3HAYEHUH, PACCUNTHIBAEMBIX Ha OCHOBAHUU
LIEH TMPOU3BOAHBIX (PMHAHCOBBIX HWHCTPYMEHTOB, 3HAYEHWH TIOKa3aTelel, COCTaBISAIOIIMX
OQUIMANBHYIO CTATUCTUYECKYI0O MH(POpPMAIUIO, 3HAYCHUN (PU3NYECKUX, OMOJOTHYECKUX U (WIIN)
XUMHAYECKHX IOKa3aTeNlel COCTOSHUS OKpY)KAIOLIEH Cpeabl, OT HACTYIUIEHHs OOCTOSTENbCTBA,
CBUJETEIbCTBYIOIIETO O HEUCHOJHEHUH WM HEHaJJeXkallleM MCIOJIHEHUH OJHUM  WIIU
HECKOJIbKUMH IOPUIUYECKUMH JIMLAMH, TOCYIapCTBaMU WJIM MYHMIMIAIBHBIMUA 0Opa30BaHUSIMHU
CBOMX O0O0s3aHHOCTEH (3a MCKIIIOUEHUEM JO0roBOpa MOPYYMTEIHCTBA M JIOTOBOpPA CTPaxXxOBaHMS),
aMb0 MHOro  OOCTOATENbCTBA, KOTOPOE MPEAYCMOTPEHO (elaepanbHBIM — 3aKOHOM WM
HOpMaTUBHbIMH akTaMu banka Poccuu v 0OTHOCUTENIBHO KOTOPOIO HEM3BECTHO, HACTYIUT OHO WMJIU
HE HACTYNHT, a TaKXe OT U3MEHEHHUS 3HAUEHUM, PAaCCUMTBHIBAEMBIX HAa OCHOBAHMM OJHOTO WU
COBOKYITHOCTH HECKOJIbKMX YKa3aHHBIX B HACTOSIIIEM IyHKTe mokazarenei. [lpum 3tom Takoi
JIOTOBOP MOJKET TaKKe MpeJycMaTpuBaTh O0S3aHHOCTh CTOPOH MJIM CTOPOHBI JOrOBOpa IepenaTh
JIPYrol CTOpOHE IIeHHbIE Oymaru, TOBap WM BAIIOTY JHOO OOS3aHHOCTH 3aKIIOYUTH JIOTOBOD,
SBIISIOIIMICS TIPOU3BOTHBIM (PMHAHCOBBIM UHCTPYMEHTOM;

2) 0053aHHOCTH CTOPOH WMJIM CTOPOHBI Ha YCIOBUSX, ONPENESNICHHBIX NMPH 3aKIIOYSHUH JIOTOBOpaA, B
cllydae TpeabsBICHHUs] TpeOOBaHUS JPYrod CTOPOHOM KYNUTh WM TMPOJATh IIEHHbIE OyMary,
BATIOTY WM TOBap JIMOO 3aKJIIOYUTH JIOTOBOD, SBJSIOIIMICS TMPOU3BOAHBIM (DUHAHCOBBIM
WHCTPYMEHTOM.

Jlata oueHku — Jr00as U3 JaT, KOTOpbIE WM MOPSAOK OIMpENelIeHHs] KOTOPBIX OINpeAeseHbl B 3TOM
KayecTBe B PemeHnn o mopsake pacueTa JOMOTHUTEIBHOTO 1oxoja. B cioydae ecnu xakas-nu6o Jlata
OLICHKH SIBJISIETCS JATOW, He sBIAOIIENcs bupxkeBbiM qHEM, TO J[aTOl OLEHKHM SBISAETCA IEpPBBIN
buprkeBoil feHb, CIENYIOIUN 32 TAKUM JHEM.

Jenuctunr — oObaBnenue llpumenumoit bupkeit 0 ToM, YTO B COOTBETCTBUM C €€ IpaBHIAMH
PedepeHcHbIit akTUB MCKIIOYAETCS WIM MOJMJICKUT UCKIIOYEHHIO M3 YMCia aKTUBOB, JOMYIIEHHBIX K
TOpraM (KOTHPOBAJIBHBIX CHHCKOB). B oTHOmEHMM IIeHHBIX Oymar, sBisomuxcs PedepeHCHbIM
aKTUBOM, JIEMUCTUHT MPU3HAETCS HACTYNUBIIUM C MOMEHTA, KOT/la TaKhe [eHHble OyMaru UCKIIIOUEHBI
U3 KOTHPOBAIBHBIX CHUCKOB IIpumenumoii bupku W TOpru STUMH IIGHHBIMH OymaramMu Ha
[Tpumenumoii bupke mpekpaTwiMCh WM TOMJIEKAT MPEKPAIICHUIO MO0 JIF0OOMY OCHOBaHHUIO (KpoMe
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[Tornomenus u [IpuoOperenus mo myoauvaHON odepre) 0e3 He3aMeNTUTEILHOTO BKIIFOUEHUS JTAaHHBIX
IIEHHBIX Oymar B KOTHUPOBAJbHBIC CIIMCKW WJIM MX JOIMYCKa K TOPraM WHBIM 00pa3oM y OUp U U (WIIN)
OpraHmu3aTopa TOPTOBIIY U3 YHCIa ATBTEPHATUBHBIX OUPK.

Jniiepbl-OpueHTUPbl — Tpo(hecCHOHATbHBIE YYAaCTHUKH ()MHAHCOBOTO pBIHKA, HE SBISIOLIUECS
aduIMpoBaHHBIMU JHIIAMA OMUTeHTa W (win) PacuetHoro areHrta, ompenenéHHbIe DMUTEHTOM B
Pemenun o mnopsake pacuera JONOJHUTENBHOTO J10XOJa B KauecTBe JUIEpOB-OpUEHTHPOB B
oTHomIeHUU PedepeHcHOro akThBa, a TaKXkKe JI0ObIe OPUIUICCKHUE JIUIA, B TOM YHCIE WHOCTPAHHEIE,
ABIAOIMecs UX aQPUIMPOBAHHBIMU WM CBA3aHHBIMU JUI[AMH, B TOM 4YHCIIE€ JJII WHOCTPAHHBIX
IOPUANYECKHX JIUI] — COTJIACHO KpUTepusiM adGUIMPOBAHHOCTH | (MIIM) CBSI3aHHOCTH, YCTAHOBJICHHBIM
B COOTBETCTBMM C MHOCTPAHHBIM MPABOM, SIBJISIOLIUMCS JUYHBIM 3aKOHOM TaKHUX HOPUIUYECKHUX JIHUII.
OMUTEHT OIpeAeIIeT He MEeHee YEThIPEX J(nepoB-OpueHTUPOB.

Ecnu xonmuectBo J{unepoB-opHeHTHPOB B mepuoja oOpaiieHuss bupxeBblx oOiuranuii cTaHeT MeHee
4eThIpEX O JI0OBIM IPpUYMHAM, Pacu€THBIN areHT MOXeT OlpelesuTh B KauecTBe Jlunepa-opueHTupa
MHOE Lo, obyajaromiee JULEH3UeH (MHBIM MPaBOMOYMEM, IPOUCTEKAIOIIMM U3 JIMYHOIO 3aKOHA
Jlunepa-opueHTHpa) Ha OCYILECTBJIEHUE OAHKOBCKOH JEATEIbHOCTH M (MJIM) Ha OCYILECTBIICHUE
OpOKEPCKOH JCSATEILHOCTH, HE SBIIIOIICECs aQUIHpOBAaHHBIM JIMIIOM DMHUTEHTa U (Wim) PacdeTHoro
areHTa, SBJSIOINEECS UIEHOM XOTA Obl OJHOM M3 CIEAYIOIIMX OpraHu3auuid u (Wwim) ux
IIPaBOIIPEEMHUKOB:

1) MexnayHapoaHas accolpanusi cBonoB u aepusatuBoB, Muk (International Swaps and Derivatives
Association, Inc);

2) Camoperynupyemast opranusanus «HarmonanbHas ¢punancosas accormanus» (CPO HDA);
3) HauumonanpHas acconuanus y4acTHUKOB GpoHmoBoro peiaka (HAY®OP).

Pacu€rHblil areHT ompenenser OAHOIO WM HECKONbKHX JIMIepoB-OpHMEHTHPOB M3 YMCa yKa3aHHBIX
BBIIIIE JIUI] B CPOK HE Mo3/Hee S5 (maTn) pabouux JHEH ¢ 1aThl, B KOTOPYIO Pacu€THBIN areHT y3Hal Win
JOJKEeH ObUT Y3HATh O TOM, YTO KakoW-1100 u3 J(uaepoB-OpueHTUPOB HE MOXKET BBINOIHSTH AEUCTBHUS,
IIpeyCMOTpEeHHbIE PelennemM o mopsjke pacyeTra AONOJHUTENbHOro noxozaa. Ilpu aTtoM kommdectBo
onpezaensieMblx Pacy€THbIM areHToM J{UaepoB-OpUEHTHPOB AOKHO OBITH TaKUM, 4TOOBI B 11000
MOMEHT BpeMEHHM oO0lee KOoJIM4YecTBO JIMIepoB-OpUEHTHPOB COCTaBIsLIO He MeHee 4 (4eThIpEX).
PacuérHblil areHT coobiaer OMUTEHTY MHpOpMauio 00 onpeaenéHHbIX UM Junepax-opueHTupax He
no3zaHee 1 (oHOro) paboyero JHs ¢ AATHI ONPEAETICHUs COOTBETCTBYIONMX J{UIepOB-OpUEHTHPOB.

WNudopmanus o Junepax-opueHTrpax, onpeaeaéHHbIX Pacd€THBIM areHTOM 13 YKciia YKa3aHHBIX BBIIIE
OpraHM3alyii, JoHKHA OBITh OMYOIMKOBaHA DMHUTEHTOM B JOpME COOOILIEHUS O CYIIECTBEHHOM (DaKTe B
CIIEYIOIIME CPOKU C JIaThl MOJYYEHHUsT DMUTEHTOM COOTBETCTBYIOIIEeH MHGpopmanuu oT PacuérHoro
areHTa:

e B JlenTe HOBOCTEM — He mo3aHee 1 (0gHOrO) AHS;
e Ha cTpaHule B ceTH VIHTepHET — He no3Hee 2 (IBYyX) THEH.

N3menenune ucrounnka PedepeHcHoro 3HaueHus — cutyarus, npu KoTopoit PedepercHoe 3HaueHne He
MOJKET OBITh PACCUUTAHO HH IO OJHOMY M3 MPaBWI, IPEeIyCMOTPEHHBIX PerennemM o Beimycke u (WIIK)
Pemrennem o mnopszake pacdera JOMOJIHUTENBHOTO J0XOAAa, HO IPU O3TOM JUISL  ONpPEAEIICHUS
Pedepencroro 3nauenus no pemieHnto PacuéTHoro arenta MOryT ObITh UCTIOJIB30BAaHBI HHBIE CITIOCOOBI U
HWCTOYHHKH.

H3MeHeHre peryaupoBaHus — OOCTOSTENbCTBO, CBUIETENLCTBYIOMIEE O JNEHCTBUSX TOCYAapCTBEHHBIX
OpPraHoB, CIOCOOHBIX BOCHPEIMATCTBOBAaTh HCIOJHEHUIO 00s3aTeNbcTB OMHUTEHTa 10 bupkeBbM
obnuranusaM u (Wiu) o0s3aTenbcTB DMUTEHTa W (Win) Jro6oro IloTeHIManbHOTO KOHTpareHTa IIo
xemky (moboro u3 JlmiiepoB-OopueHTUPOB) MO [ MMOTETUYECKOW CHIEIKE XEIKUPOBAHUS (€CIM Takas
CIeTKa 3aKiIoueHa (MMEeT MEeCTO), WUIM eCJIHM Takas ClIelKa Moryia Obl OBITh 3aKI0ueHa Ha MOMEHT
HCIIOJIHEHUS] COOTBETCTBYIOIIETO 0053aTEIbCTBA), BHIPAXKAIOLIEECS B CIEAYIOIIEM:
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(1) npuHATHE WIM W3MEHEHHE KAaKOTO-THMOO TPUMEHMMOTO 3aKOHAa WJIM HWHOTO HOPMATHBHOTO
MPaBOBOI'O aKTa (B TOM YHCJIE HAJIOTOBOTO 3aKOHOAATEIbCTBA), WU

(2) m3manve HOBOM O(HUIMAIBHOW NPABOBOM TMO3MIMHU (T.. TMPABOBOM TMO3UIUH, HMEIOIICH
o0meo0s13aTebHyI0 cHily U (WiIM) 00s3aTeNbHYIO CHUJIY JJIs CYIOB WJIM MPAaBOINPUMEHUTEIHHBIX
OpPraHOB COOTBETCTBYIOIIETO TOCYAapcTBa), B TOM YHUCJIE TOJIKOBAHHSA WJIM W3MEHEHHUS B
TOJIKOBAHUU KAaKUM-JTHOO0 CyIOM, TPETEHCKUM CYJOM WJIH PETYIUPYIOUIMM OpraHoM, 00JadaroluM
COOTBETCTBYIOIIMMH ~ TOJHOMOYMSIMH, Kakoro-iu0o MPUMEHHUMOIO 3aKOHAa WM  HHOTO
HOPMAaTUBHOTO MPAaBOBOT0 aKkTa (BKJIIOYas J000€ Takoe JeWCTBUE, OCYIIECTBICHHOE HAJIOrOBBIMU
OopraHam), BIIEKYIIee 32 COOOH CYIIECTBEHHOE MOBBIIICHUE U3EPKEK DMHUTEHTA U (WIH) JII000Tr0
[loTeHManpPHOTO KOHTpareHTa MO XeIXKy B BBIIOJHEHWHM HUX 00s3aTeNbcTB MO bupkeBbiM
obmuramusM u (Wik) 1o [WmoTeTHYecKod CcIenke XeMKUpoBaHUS, W (WIK) 00s3aTeNbCTB,
BO3ZHUKIIIUX B CBA3M C MOKYIKOH, IpoAaked WM MOJACpKaHHEeM IMO3ULUU JHUOO 3aKIII0UeHHEM
cnenok B oTHomeHun PedepencHoro aktuBa (PedepencHoro aktuBa B coctaBe Kop3uHbr),
UCIOJIb3YEMBIX DMHUTEHTOM JIJIsl XEIKUPOBaHUsI 0053aTeNIbCTB MO BbUp)KeBbIM OOIUTaIUsAM UITU 110
['mnoreTnueckoil caenke XeHKUpOBaHMUS (B TOM YHCIE, MO MPUYUHE YBEJIMYECHHS] HAJIOTOBBIX
0053aTeNbCTB, YMEHBIIECHUS HAJOTOBBIX JIbIOT WM HMHBIX COOBITUN, HWMEIOIIUX HEraTUBHBIN
HaJIOroBbId 3 dexT).

Kop3uHa — coBOKymHOCTh Bcex PedepeHCHBIX akTHBOB, ONpE/IeNICHHBIX B Pemenun o mopsijike pacuera
JOTOJHUTEIBHOIO 10X0/1a.

Koppektuposka AJIP u (wiu) ['JIP — HacTymsieHne B OTHOIIEHUH PedepeHcHOro akTiuBa, SBISIONIErocs
AJIP u (nmm) T'ZIP 06010 U3 Cenyronmx COOBITHIA:

(a) mpenocraBieHue SMHUTEHTOM ba3zoBbix akiuii jgeno3uraputo ba3oBbIX akUuil NHCbMEHHBIX
MHCTPYKLUI O CHATHH C y4eTa WX repefade ba3oBbIx akuui;

(6) pactopskeHHE IEMO3UTAPHOTO COTJIANIEHUS, 3aKJIFOUEHHOTO B OTHOIICHUHM ba3oBBIX aKIUi MEXIy
OMUTEHTOM aKTHMBa M AMHUTEHTOM ba30BBIX aKkuuii WK MEXIy OMUTEHTOM aKTHBAa U OaHKOM-
KaCTOJINaHOM,;

(B) HacTymieHHe KOHBEPCHOHHOI'O COOBITHS, O]l KOTOPHIM MOHHUMAETCs JII000€ COObITHE, KOTOPOE IO
ONpeNieIeHNI0 M HaOmoAeHuto PacueTHOro areHTa NOpUBOAUT (WM MOXET MOTEHIMAIbHO
npuBectr) K koHBepTaruu AJIP unu ['IP B ba3zoBbie akuuu wim mro0ble Apyrue 1eHHbIe Oymaru
SMHUTEHTa ba30BBIX aKIUid.

MHOKeCTBEHHOCTh BaJTIOTHBIX KYPCOB — COOBITHE B OTHOIIIEHUHU BANIOTHI, ABIsONIEHCS PedepeHcHbIM
aKTUBOM, TIpH KOTOPOM OIpEJCJICHHEe 3HaueHUs OOMEHHOr0 Kypca BalllOTHI, SBIISIIOLIEHCS
PedepeHcHBIM aKTHBOM, OCYIIECTBISETCS MPU MOMOIIY HECKOJBKUX MCTOUYHUKOB OMPEIEIICHUs Kypca
TaKOW BAJIOTHI, €CIM JO JaThl Hauvaja pa3MerieHuss bupikeBbIX oOnuramuii s Ieieil onpeaeaeHus
0OMEHHOT0 Kypca TaKOW BaJTIOThI CIIOIL30BAJICS OJUH UCTOYHUK.

Hapyiienne BamoThl — MpeKparieHue CyIeCTBOBaHMs OJHOM W3 BAIIIOT, SIBIISIONICHCS PedepeHcHbM
aKTUBOM, B BaJIOTHOU TMape W 3aMeHa €€ WHOW BAIIOTOMU, HE sBJIstolIeiics PedhepeHCHBIM aKTUBOM WITH
ATNBTEpHATUBHBIM aKTHBOM, IO COOBITHS MPEKPAIICHHs CYIIECTBOBAHMS OJIHOM W3 BAIOT B BaJTIOTHOM
rnape.

Hapymienne mHaekca — OJHO U3 MPUBEJCHHBIX HM)KE COOBITHI WM/MIM OOCTOATENHCTB B OTHOIICHUH
uHzaekca(-oB), apistonierocs(-uxcs) PedepeHCHbIM aKTHBOM:

(a) orMeHa wWiIM 3aMeHa HWHJIEKCa WHBIM, HE SBJSIONIMMCS, 10 MHEHWI0O PacdeTHOro areHTa,
npuemiieMbiM, TH00 3ameHa CroHcOpa MHIEKCa MHBIM JIHIIOM, KOTOpOe, 10 MHEHHI0 PacyeTHoro
areHTa, HE SBJSACTCS MPHEMJIEMBIM IS IIeJIel OIpeIeCHUs CPOKOB HCIOJMHEHHS W pa3Mmepa
00s13aTeNBCTB 110 brpKeBbIM 0OTUTALINSM;

(6) xoppekTHpoBKa crenuuKaIuil MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, Oa3MCHBIM aKTHBOM
KOTOPBIX SIBJISETCS MHAEKC, ABIstomuiics PedepeHCHbIM akTHBOM 1Mo BupeBbIM 0oOIHTramusm, y
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oupxu, sBisoneiics CrioHCOpOM MHIEKCa, WM MyOJIMYHBI aHOHC O TaKOH KOPPEKTHPOBKE, IpU
YCIIOBUH, YTO TaKasi KOPPEKTUPOBKA, [0 MHEHHIO PacueTHOro areHra, cBs3aHa C CyIECTBEHHBIMU
M3MEHEHUsIMHU B IOPAJOK pacueTa UHIEKCa;

(B) mpekpalleHue TOProB WM 00s3aTelabHOE JUIsl BCEX YYAaCTHHUKOB TOPrOB JOCPOYHOE HCIIOJHEHHE
00513aTENbCTB 10 JIOTOBOpaM, SBJISIFOIIMMCS] TPOU3BOJHBIMH (DUHAHCOBBHIMH HHCTPYMEHTAMH,
0a3MCHBIM AaKTHMBOM KOTOPBIX SBISETCSA MHJIEKC, ABIAOIMNCA PedepeHCHbIM akTHBOM 110
BbupskeBbIM 0OnUTanusaM, Ha Toprax Oupku, sBistomeiicss ClioHCOpOM MHIEKCa, MITH TPEKpalleHHe
TOProB KOMIIOHEHTaMHU HHJEKCa Ha Toprax OupxHu, sBistromieiicss CHOHCOPOM HHJIEKCa, WM
nyOJIMYHBI aHOHC O TaKOM IPEKpAaIIeHWH JIMOO 00s3aTeTbHOM /ISl BCEX YYAaCTHHKOB TOPIOB
JOCPOYHOM HCIIOJHEHUHU 00513aTEIbCTB;

(F) U3MCHCHHUE OJHOTO0 HIHN 0ojlee KOMIIOHEHTOB HHIACKCA, €CJIIM TaKo€ HU3MCHCHUEC HMECT
CYIICCTBECHHOC, 10 MHCHUIO PacuetHoro arcHra, BJIMAHUC Ha IMOPAOOK pacyeTa UHACKCA,

(1) mpekpamieHue pacdera WHAECKCA W/MIHM CYIIECTBEHHAs 3a/€pKKa MyONIMKalMu YpOBHS (3HAUCHHS)
MHJIEKCa WJIM COOTBETCTBYIOLIMX MAHHBIX JJIs pacueTa ypoBHs (3HadueHus) uHiaekca CHoHCOpOM
MHJIEKCAa, [IPU YCIIOBUH, YTO YPOBEHb (3HAUEHUE) MHJIEKCA HE MOXKET ObITh onpezeneH PacueTHpIM
areHToM 0e3 nHpopmanuu ot CrioHcopa UHJEKCa;

(€) CymIecTBEHHOE W3MCHCHHE YCIOBHW WCIONB30BaHUS WHACKca CIIOHCOPOM WHACKCA W/WIIH
CYIIECTBEHHOE IMOBBIIIEHNE BO3HarpaxaeHus CrioHcopa MHAEKCA 3a UCIOJIb30BaHUE M/UIIU pacyer
WHJIEKCAa TaK, 4TO, MO0 MHEHHWIO PacdeTHOro areHra, Kakoi-muOO CTOpPOHE CHENOK W/WIM HHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB, Oa3UCHBIM AKTHBOM KOTOPBIX SBISETCS HWHICKC, COCTABIIAIOIINN
PedepeHcHBINT aKTHB, CTAaHOBUTCS HEPa3yMHO C JKOHOMHYECKOW TOYKH 3PEHHUS OCTaBaTbCs
CTOPOHOM TaKMUX CIEJIOK W/WIKM UHBIX ()MHAHCOBBIX MHCTPYMEHTOB MO0 3aKII0YaTh HOBBIC CICIKU
WK IpUoOpeTaTh HOBbIE (PMHAHCOBBIE MHCTPYMEHTHI B OTHOILEHUU TAKOI'O MHJEKCAa C TPETbUMU
JULAMH.

Hapyiienre cTaBkM — OJHO W3 MPUBEACHHBIX HUXKE COOBITMH W/WUIM OOCTOSITENHCTB B OTHOILIECHUU
CraBku:

(a) meomyOnumkoBaHwe (HepackpbiTue) 3HaueHus CTaBKM B TeueHHe Ooyiee UYeM  IISTH
MoCNeoBaTeNbHBIX JaT, Korga Takas CTaBka JODKHA OBITH ONMyONMKOBaHA (pacKpbiTa) B
COOTBETCTBUH C MPUMCHUMBIMU YCIIOBHSMH €€ OITyOJIUKOBAHUS (PACKPBITHS);

(0) cymecTBeHHOe H3MEHEHHE mopsaka pacdera CTaBKM WM KOMIIOHEHTOB, YYHUTHIBAEMBIX IpU
omnpenenenun CTaBKd, KOTOpOE, IO MHEHHIO PacueTHOro areHra, He SIBJISETCS MPUEMIIEMBIM ISt
1eJIel onpeeeHusl CPOKOB MCTIONHEHUS U pa3Mepa 00s13aTeIbCTB 10 BUP)KeBBIM 00U aliusIM.

Hapymienne ToBapa — OJHO W3 NPHUBEAECHHBIX HIDKE COOBITMH H/MIIM OOCTOSTENHCTB B OTHOLIEHUH
TOBapa, ABJstoUIerocs: PedepeHCHbIM aKTHBOM:

(a) mpekpamieHue CYIIECTBOBAaHMS ToBapa Kak OOBEKTa TIpaKIAaHCKUX IIpaB WM OTrpaHUYEHUE
000pOTOCIIOCOOHOCTH TOBapa Kak 00BEKTa IPaXT1aHCKUX IPaB;

(0) cymiecTBeHHOE M3MEHEHHE COJIEP:KaHUs TOBapa, OKa3bIBAIOIEe CYIIECTBEHHOE BIMSHHE Ha ILIEHY
TOBapa, €CJIM MPU TaKOM U3MEHEHUH HE MPOUCXOIUT U3MEHEHNE HAMMEHOBAHUs TOBapa (TOBAPHOM
MO3UIMU) U (WIM) eJUHHIBI W3MEpPEHHUs TOBapa, yKa3aHHbIX B PemieHMM o mopsake pacdera
JIONOJTHUTEIBLHOTO JI0X0/4,

(B) cyuiecTBeHHOE M3MEHEHHe (GOpMYNIbl WIM TOpsAJKa pacdyera LEHbl Ha TOBAp, OKa3bIBAIOIIEE
CYIIECTBEHHOE BIIMSHUE Ha LIEHY TOBapa, €CIM MPHU TAaKOM M3MEHEHUHU HE NMPOUCXOAUT U3MEHEHUE
HAaMMEHOBAaHMsI TOBapa (TOBAapHOM MO3MLMHU) U (MIM) €OUHMIBI U3MEPEHUs TOBapa, yKa3aHHBIX B
Pemenun o nopsiike pacyera TOMOJIHUTENBHOTO JOXOAA.

Hapymienne ¢onma — oqHO W3 MPUBEACHHBIX HIDKE COOBITUN W/WIJIM OOCTOSITENIbCTB B OTHOIICHUM ITast
(axuuu, nomm) ETF unu mas ITU®, kotopsie sBisioTcs PedepeHCHBIM aKTHBOM:
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(a) cymiecTBeHHOE U3MEHEHHE MOPSAKA pacueTa CTOMMOCTH Iasi U/WIIM HEUCIIOMHEHUE 00sS3aHHOCTH 110
pacuery 1100 OnmyOJIMKOBAaHMIO CTOMMOCTH Iasl JMIIOM, YIIOJHOMOYEHHBIM OCYILIECTBISATh TaKHe
JeUCTBUSL HE MeHee 2-X pa3 NoApid B CPOKH, MPEIyCMOTPEHHbIE JUIs pacuéra W/win
oIyOJIMKOBaHUS CTOMMOCTH T1as;

(6) m3MeHeHWe mepeyHs akTUBOB, BXoasmux B coctaB ETF/IIN® (3a uckioueHUEM HU3MEHCHHIA,
MPEAYCMOTPEHHBIX HMHBECTUIIMOHHOW naeknapanuen ETF/IIN®), maii (akmus, 10J1) KOTOPOTO
sBisieTcs: PehepeHCHBIM aKTUBOM 110 BUP>KEeBBIM OOIHTaIUsAM;

(B) NpUHATHE YIOJIHOMOYEHHBIM OPIaHOM YIPABJIEHUS PELIECHUS O PEOPraHU3alUU WU JMKBUIALUU
IMUTEHTa, (hUHaHCOBbIE MHCTpYMeHTHI (IIpekpaiiaemble (MHAHCOBBIE MHCTPYMEHTBI) KOTOPOTO
BXx0JiT B coctaB aktuBoB ETF/IIN®, ecnu takue Ilpekpamiaemble pruHaHCOBbIE HHCTPYMEHTHI HE
3aMEHSIOTCSI UHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, JONYCTUMBIMU COIJIACHO MHBECTUIIMOHHOMN
nexnapanuu ETF/TTN®;

(r) npekpamenne ETF/IIU®, mait (akius, 10Js1) KOTOPOTO SBISETCS PedepeHCHBIM aKTHBOM IO
bupxeBpiM obOnuramusm, kpome npekpamienuss ETF/IIN®, nns koTopblx Ha JaTy Hayana
pa3merienusi bupikeBbIX 0O0iUranuii ObLT YCTAHOBIIEH CPOK NPEKpAIleHHs] B COOTBETCTBUU C
ycnousimu ETF/ITU®;

(m) mpekpamienue nesteabHocTH amgmuuuctpatopa ETF wnm ynpasnsromneidt kommanuu [TAD, mait
(axkmusi, mons) KoTopbix siBiserca PedepeHcHbiM akTHBOM 1O bupxeBbIM oOnUramnusM, moju
KOTOpPBIM MOHMMaeTcs (a) NPUHATHE YIOJHOMOYEHHBIM OPIraHOM YIPABJIECHUS PEUICHUS O
peopranu3aiiy Wik JUKBUANK; (0) BO30yXAeHHE IPOU3BOJICTBA MO JIeTy O HECOCTOSTENIbHOCTH
(OaHKpOTCTBE) WM MHULMMPOBAHME WMHOM aQHAJIOTMYHOM MpOLENypbl B COOTBETCTBUU C
MHOCTPAaHHBIM 3aKOHOJAATEIhCTBOM; (B) MpeKpalieHue nonHomounii aamuuucrparopa ETF wmm
yrnpapisitomei komnanuu [ B cBs3M ¢ NpUBICUESHUEM JAPYroro aJIMHHHCTPATOpa/APyrou
ylpaBisitoliell komnaHuu; (T) NpeKpalieHue ASUCTBHUS CIEHUATbHOTO pa3pelleHus (JIMIEeH3UH,
cepru(ukara, aTrecrata, CBHJETENbCTBA WM HMHOTO JIOKYMEHTAa, MOJTBEP)KIAIOUIET0 JIOMYCK K
OCYILIECTBIICHUIO ONPEEIEHHON 1eATeIbHOCTH), BBIIAHHOTO TOCYIaPCTBEHHBIM (MYHHUIIUIIAIBHBIM)
OpPraHoM WJIM HMHBIM JIMLOM (OpraHoM, OpraHu3alueil), BBICTYHAIOIIUM OT MMEHHM TOocyJapcTBa
(MyHUIIMDIAIBHOTO OOpa30BaHUs) M 00JaAAIOIIUM BJIACTHBIMH MOJIHOMOYHUSIMU B COOTBETCTBUU C
MPUMEHUMBIM 3aKOHOJATENbCTBOM; (/1) BO3HMKHOBEHUE OOCTOSTENbCTB, CBUICTEILCTBYIOIIUX O
TOM, YTO BBINIOJIHEHUE TEKyIIUM aamuHucrpatopom ETF mnm tekymien ynpasisironiell KoMnaHuen
[IN® cBoux ¢QyHKIMNA, MO MHEHHIO PacueTHOro areHTta, CTAHOBUTCS HE3aKOHHBIM W/HIU
HEBO3MOKHBIM M IIPH YCJIOBUHM, 4TO HOBBbIM aamuHuctparop ETF wiam HOBas ymnpasisromas
komnanus [I® He HazHaveH (He Ha3HaueHa) B Pa3yMHbBIE CPOKM IMOCJE HACTYIUIEHUS JIIOOOr0o U3
MIEPEYUCIICHHBIX B HACTOAIIEM ITYHKTE COOBITHM.

Hamumonanuzanus — HallMoOHaJIn3anus, pCKBU3HULU, KOH(I)I/ICKaI_[I/I}I niIn O6paH_[eHI/IC B IT'OCYAapCTBCHHYIO
COOCTBEHHOCTE 110 MHLIM OCHOBaHHAM BCeX JIHOO CymeCTBeHHOﬁ YaCTH IECHHBIX 6YMal", SABIAOIITNXCA
PC(I)GpCHCHBIM AKTHUBOM, BCECTO 0o CYHlCCTBeHHOﬁ JaCTU UMYIICCTBA OMHTEHTa aKTUBa.

HenukBUIHOCTD — HACTYIUIEHUE COOBITHS W/WIM OOCTOSATENBCTBA, B PE3YJIHTATE KOTOPOIO CTAHOBUTCS
HEBO3MOXKHBIM 3aKIIIOYUTh | MIIOTETHYECKUE CHENKU XEIKUPOBAHUS WM MOIY4YUTh OQepTy ¢ TBEPAOH
KOTUPOBKOW Ha YCIIOBUSX, MO3BOJIIOLIMX B ClIyyae €€ akllenTa 3aKIOUYNUTh B JEHb 3alpoca KOTUPOBOK
Wi odpepT CAENKY Ha PBIHOYHBIX YCIOBMSIX Kak JUIsl OJHOM, TaKk W ISl HECKOJbKHUX CHEIOK C
PedepencupiM akTHBOM /MK B OTHOIIEHUU PedepencHoro aktupa. [Ipu sToM Aiis meneil HacToSIIEero
ONpEIEICHUS CENIKA CYUTAETCS 3aKJIFOUCHHON Ha PHIHOYHBIX YCIOBUSX, €CIIU €€ 1IEHAa HECYIECTBEHHO
OTIIMYAETCSl OT IIEHBl aHAJOTHUYHBIX CIIEJIOK C TakuM ke PedepeHCHBIM aKTHMBOM W/MIU B OTHOIICHHUH
Takoro e PedepencHoro aktuaa.

HecocTosiTenbHOCTh — M1000€ U3 CAEAYIOMMUX COOBITHI B OTHOIICHUH DMHUTEHTA aKTHBA WJIM DYMUTEHTA
ba3oBEIX akIui.

(a) moOpoBoJbHAs WJIM NPUHYAWTENbHAs JTUKBHUIALMS, HE BKIIOYas MpEKpalleHHe ACSITeIbHOCTU B
pe3yabTaTe CIUSIHUS WIH PUCOCANHEHUS;
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(6)

(B)

(r)

()

()

()

(k)

npu3HaHue DMHTEHTa aKTHBAa WM SMHUTEHTa ba3oBBIX aKIMii HECOCTOATENbHBIM (OaHKPOTOM) B
COOTBETCTBUHM C NPUMEHHMMBIM 3aKOHOAATEIBCTBOM, B TOM 4YMCJE NO IPUYMHE HECHOCOOHOCTH
YJIOBJIETBOPUTH TPEOOBAHMUS KPETUTOPOB IO AEHEKHBIM 0053aTEIbCTBAM;

repeaya BCero WIM CyUIECTBEHHOM 4acTH MMYILIECTBa DMUTEHTA aKTWBAa WJIM 3MHUTEHTa ba3oBbIx
Akl B JIOBEPUTEIHHYIO COOCTBEHHOCTH (BJIAJICHHUE, YIPABICHUE) TPEThEMY JIMIy B MHTEpEcax
BCEX KPEIUTOPOB DMUTEHTA aKTUBA WJIK SMUTEHTa ba3zoBbIX akuil B LEJSAX MOJYUYECHHUS 10XOJI0B OT
MMYIIECTBA W €ro peaiu3aluu JUIs TMOCJIECAYIOIIEr0 PACIPECICHHUS TMOJIYYSHHBIX JIEHEKHBIX
CPENICTB CpEIU BCEX KPEAUTOPOB;

3aKJIFOYEHUE MHUPOBOIO COTJIAILIECHUS CO BCEMU KPEAUTOPAMH OMMTEHTA AKTHBA WJIM HMHUTCHTA
Ba3oBbIxX akImii 0 mepegade ero MyIIecTBa B MOTralleHne TPeOOBaHHU BCeX KPEAUTOPOB;

MHUIMMPOBAaHNE DMHUTEHTOM aKTHUBA WM SMUTEHTOM ba3oBBIX akIuii BO30YKICHUS MPOU3BOICTBA
C LIeJbI0 IPU3HAHUSA OMUTEHTA aKTHUBa WJIM SMHUTEHTa ba30BbIX akuuil B CyleOHOM HOpsIKe
HECOCTOSATENLHBIM (OaHKPOTOM) MITM IPUMEHEHHS KaKOW-TH00 MPOIeIyphl W CPEACTBA IPaBOBOU
3alIUThI, IPETyCMOTPEHHOIN 3aKOHOAATEIBCTBOM O HECOCTOSTENBHOCTH (O0QHKPOTCTBE) MIIM MHBIM
AQHAJIOTUYHBIM 3aKOHOAATEIBCTBOM, 3aTPAaruBaOIIMM [1PaBa KPEIUTOPOB;

OMUTEHT aKTHBa WM SMHUTEHT ba30BBIX aKIMi CTaHOBUTCS OOBEKTOM MPOHU3BOJACTBA C LEIbIO
NpU3HAHUS OMHUTEHTAa aKTUBAa WJIM OMUTEHTa ba3oBhIX akuuii B CyneOHOM MOpPSIKE
HECOCTOSITENbHBIM (0aHKPOTOM) WUJIM MPUMEHEHHS KaKOH-JINOO0 MpoLeyphl WK CPEICTBA MTPABOBOM
3alUTHI, IPEAYCMOTPEHHON 3aKOHOJATEIHCTBOM O HECOCTOATEIHLHOCTH (OAHKPOTCTBE) WIIM UHBIM
AQHAJIOTMYHBIM 3aKOHOAATEIHCTBOM, 3aTParvBaloOIIUM IIpaBa KPEIUTOPOB, MHULIMUPOBAHHOTO B
OTHOILIEHUU HETO TPETHUM JIUIIOM;

B OTHOLIEHUHU DMUTEHTA aKTHUBA WM SMUTEHTa ba30BbIX aKIMil MoAaHO X0AaTaliCTBO UM UCK O €ro
JMKBUJIALIUHU WIN NIPEKPAILEHUH JESITEIBHOCTH U NIPOJAXKe UMYIIECTBA IS LeleH YAOBIETBOPEHUS
TpeOOBaHUI BCEX KPEIUTOPOB M TAKOE MPOM3BOJICTBO, XOJATalCTBO WIM HWCK (1) MPUBOAUT K
NPU3HAHUIO €r0 HECOCTOATENbHBIM MM OAHKPOTOM MJIM MPUMEHEHHUIO MpOIenypbl OAHKPOTCTBA
WIM CPE/CTBA MPABOBOW 3alllUThl UM MPUHATHUIO PEIIEHUS O €ro JIMKBHUIALMU WIN MPEeKpaleHuu
€ro JAeATeNbHOCTH U TMpoJake HUMYIIEeCTBAa [Ulid LeJeld YAOBIETBOpEHUs TpeOOBaHUI Bcex
KpEAUTOPOB WM (11) HE MPEKPaIIeHO, HE OTMEHEHO, IPUOCTAHOBJIEHO UM B HEM HE OBIJIO OTKa3aHO
B TE€UCHME TPULATH JHEH 1ocie Bo30yXIeHUs WU M101a4H;

NPUHATA PE3OIONMS (pElleHre) O JUKBUAALNN DMHUTEHTa aKTUBA WM AMUTEHTa ba3oBBIX akiui,
BHEIIIHEM YIPABJICHUM WIN MPEKPALICHUN €r0 ACSATENBHOCTH U IPOJAXe MMYIIECTBA JUIS LeJIen
YJIOBJIETBOPEHHsI TpeOOBaHMI BCEX KPEAUTOPOB (32 MCKIIOYEHHEM JIMKBUAALMH B pe3yjbTare
CIIMSIHMSL, TPUCOEANHEHNS UIIH TTepeIavil UMYIIIECTBEHHOI'O KOMIUIEKCa FOPUIUUECKOro JIUIA);

Ha3HayeH (Ju00 OMMTEHT aKTHMBAa WM HMHUTEHT ba3oBbIX akuuil XoJaTaiiCTByeT O TaKoM
HAa3HAUYE€HHMM) BHEIIHUW WJIM KOHKYPCHBIM YHPaBJISIOLIMNA, JIMKBUJIATOP ODMHUTEHTA aKTHBA WIIHU
sMuTeHTa ba3oBbIX akiuii, JOBEpUTEIbHBIN COOCTBEHHUK WM WHOE AaHAJIOTHYHOE JOJKHOCTHOE
JULO C TOJHOMOYMSMHU IO YIPABIECHUIO U PACHOPSIKEHUIO BCEM WM CYLIECTBEHHOW YaCThIO
MMYIIECTBA DMUTEHTA aKTUBA WM AYMUTEHTAa ba30BbIX aKIHii;

UHBIE COOBITHS, AaHAJIOTMYHbIE IO MNpHUpoae M (WIM) TOCIEACTBUS KOTOPBIX AaHAJIOTMYHbI
MOCIIEACTBUSIM COOBITH, OMMCAaHHBIX B Maparpadax (a) — (1) BbILLE.

[lepuoa HabmoaeHNUS — 000K U3 MEPUOJIOB BPEMEHH, YCTAaHABIMBAEMBIX B ’TOM KauecTBe B PermeHun
0 MOPSAKE pacyeTa JOMOJHUTEIBLHOTO 10X0/1a.

[MN® — naeBOif UHBECTUIIMOHHBIN (OH].

[ornonienne — HacTymieHue B oTHomeHUH PedepencHoro aktuBa wim ba3oBbIx akiuii 1000r0 W3
CIICAYIOIINX COOBITHIA:

(a)

KOHBepTalus win ooMeH PedepencHoro akruBa miau ba3oBbIX akimii, B pe3yiabTare KOTOPOTO
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MIPOUCXOUT TIepeadya WM BO3HUKAET O0S3aHHOCTH TepeaaTh BCE IEHHBbIC Oymaru, SBISIONIUECS
PedepencHbIM akTHBOM, HaxXOI1IMECS B OOpaAIlICHUH, TPETbEMY JIUILY WJIH JIUIAM;

(6) peopranu3zanust OMUTEHTA aKTUBA WJIM SMUTEHTA ba3oBbIX akIiuii,

(B) mpenbsiBieHHEe TpeOOBaHUS O BBIKYIE, JOOPOBOJIBHOTO MM OO0SM3aTEIBHOTO MPEATIOKEHHS,
YBEJIOMJICHHE O MpaBe TpeOOBaTh BBIKYIIA, MHOE MPEJIOKEHHE WIH IeHCTBUE JUIa, HApaBICHHOE
Ha TIOKYNKY WM npuobpereHre WHBIM oOpa3zoMm 100 MpoOLeHTOB HAXOASIIUXCS B OOpalieHUH
HEHHBIX Oymar, siBistonuxcs PedepeHcHbIM akTMBOM WM ba3oBbIMH aKIUSMH, B pe3yibTare
KOTOPOTO TPOUCXOAUT TMepeadya WM BO3HUKAET OOS3aHHOCTh TepenaTh TaKOMY JHUIy BCe
yKa3aHHbIE [IeHHbIEe OyMaru (KpoMme LIEHHbIX OyMmar, MpUHaUIekKAIIUX TAaKOMY JIMILY HAIPSIMYIO WU
KOHTPOJIMPYEMBIX UM Yepe3 TPEThUX JIULL).

[ToTeHIMATBHBIA KOHTPAreHT MO XE/DKY — JIF0OOH M3 MOTEHIMATBHBIX KOHTPAreHTOB DMHTEHTA II0
['unoTteTryeckoi creiake XeIKUPOBAHUS, KOTOPBIM MOXET OBITh 11000 n3 JIuiepoB-opueHTHPOB.

[Ipumenumast bupka — Oupka, OpraHu3aTop TOPIOBIM, TOpProBas IUIOIIAAKa (B TOM 4HCIIE
MHOCTPaHHbIE) WM MX 3aKOHHBIE IPABONPEEMHUKH, HA KOTOPBIX OCYLIECTBISIOTCS TOPrd LIEHHBIMU
Oymaramu, SIBISIOIMMHCS PeepeHCHBIM aKTHBOM, a TakXKe 3aMEHSIOIIME WX OHMp)Ka, OpraHu3aTop
TOPIOBJIM WM TOProBas IUIOIIAJKa, Ha KOTOPble BPEMEHHO WIJIM Ha MOCTOSHHOW OCHOBE IEPEBECHbI
TOPrH IICHHBIMH OyMmaramu, SIBISIOIIUMHCS PedepeHCHBIM aKTHBOM, NpU YCIOBHH, YTO IIO
ornpeseseHuto PacueTHoro areHTa TOpru HEHHbBIMU Oymarami, siBJISIOLMMHCA PeepeHCHbIM aKTHBOM,
Ha TaKUX 3aMCEHAIOMNX OWpXe, OpraHu3aTope TOProBIM MM TOProBOM IUIOMIAAKE O00JIaIaroT
COIIOCTaBUMOM JIMKBUAHOCTBIO C TOpPraMM Ha 3aMeHseMON OupiKe, OpraHu3aTope TOPrOBIU WU
TOProBOM IUIOLIAJKE.

[Ipuobperenue mo nyoIUYHON odepre — MpeabsBiIeHHEe TPEOOBAaHHUS O BBIKYIE, JOOPOBOJIBHOTO WIIH
00513aTeNIbHOTO TPEUIOKEHHs], YBEIOMJIEHHE O IpaBe TpeOOBaTh BBIKYIA, WHOE MNPEJIOKEHHE WU
JEUCTBUE JMIA, B pe3yJbTare KOTOPOrO 3TO JIMLO IOKYNaeT, MHbIM 00pa3oM NpuoOpeTaeT Wiu
MOJTy4yaeT MpaBo Ha MPHOOpPETeHHE MyTeM KOHBEpTAllMM MU UHBIM criocoOoM Oosiee 10 mporieHToB, HO
MeHee 100 mpoeHTOB HaxoIAUIMXcsl B 00pallleHuH TOIOCYIOMINX aKIui DMUTEHTa aKTHBa.

Pedepencupiii akTuB — m1000M M3 CIEAYIOIMIMX aKTHUBOB, ONMPENEIEHHBIX B KauecTBe PedepeHcHoro
akTHUBa B PemieHun o nopsake pacuera JOMOJHUTEIBbHOTO JOX0Aa!

1) Axnus;
2) TOBap;

3) BamioTa;
4) CraBka;

5) maii (akuus, nonst) ETF wim mait [T ®;
6) OupXKEeBOW WIIM MHOUM OPHUIIMATIBHO PACCUUTHIBAEMBIN M MyOJIMKYEMbIH HHJICKC,

a Takxke J000W AJBTEpHATUBHBIA aKTHB, Ha KOTOpPBHI Obla mpowu3BelneHa 3aMmeHa PedepeHcHOro
aKTHBA B CIIy4asiX U B MOPSAJKE, YKa3aHHBIX B IyHKTe 12.2 PemeHus o BBITyCKe.

Pedepencuoe 3nauenme — nroboe u3 3HaueHWil (B Tom uucie lleHa), KkoTopoe MOXXET MPUHUMATH
Pedepencupiii akTHB B TeUeHHE CpoKa oOpareHus bupikeBbIX OOMUTaIMii, TUTT U eIUHUIIA U3MEPEHUS
KOTOPOT0 OIpeAeseTcss DMUTEHTOM B PelieHun o nopsiike pacyera JTOMOJHUTEIBHOTO JOX0/a.

[Topsimok onpenenenust PeepeHcHbIX 3HaUYEHUH (B TOM 4YMCIE THII KOTUPOBKH, BPeMs, IO COCTOSIHUIO
Ha KOoTopoe ompexaensercs PedepeHcHoe 3HaueHHME W T.1I.) 3a KaXAbld JeHb, BXxoasmmi B Ilepuon
HaGJIIO,Z[eHI/ISI, OHpCIIeHHeTCSI 3MI/ITGHTOM B PGH_ICHI/II/I 0 HOpSIIIKC pvaeTa JOIIOJIHUTCIIBHOI'O 40X014a.

Pemienne o mopsake pacuera JIONOJHMTEIBHOIO JI0XojJa — OJHO HWJIHM HCCKOJIBKO pemeHHﬁ
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YIOJIHOMOYEHHOTO OpraHa WM YIMOJIHOMOYEHHOTO JOJKHOCTHOTO JIMIa DMHUTEHTA, IPUHUMAEMbIX B
OTHOIICHUU pa3Mepa (MopsaKa OMpenesieHus pa3Mepa) JOMOJHUTENBHOIO JO0XO0/a, YCJIOBHS
HAYHMCIIEHUS U (WJIH) BBITUIATHI JOTIOJTHUTEIHHOTO 0X0/1a TI0 bupKeBbIM 00TUTalIUsM.

COoii 6UpKK — O3HAYACT JTHO00E U3 CIEAYIONUX 0OCTOSTEIHCTR:

(a) nammume B [laTy omeHku u (unu) B TeyeHHEe He MeHee MOJOBUHBI bupkesbix nueit B Ilepuon
HaOmIOACHNsT JIIOOOTO COOBITHSA, HE SBISIOUIETOCS BHEMIAaHOBBIM 3aKpBITHEM, KOTOpOE IO
3aKJII0UYEHHI0 PacueTHOro areHta HapymiaeT WM 3aTPYAHSET BO3MOXKHOCTh YYaCTHHKOB PbIHKA B
LIEJIOM 3aKJIIoYaTh CACNKU (MM IOJy4aTh JaHHbIE O KOTUPOBKax) ¢ PedepeHcHbIM akTMBOM Ha
[Ipumenumoit bupke u (uinm) 3aKiIr04aTh CAENKH (WM TOJIydaTh JAaHHBIE O KOTHUPOBKax) C
(BIOYEPCHBIMU, ONMIIMOHHBIMA HJIU WHBIMH CPOYHBIMH JOTOBOpaMH (KOHTpakTaMmu), Oa3WCHBIM
aKTUBOM KOTOpBIX sBisieTca PedepeHcHbIl akTuB, Ha COOTBETCTBYIOIIEH bupxke cpouHbIX
KOHTPAaKTOB;

(0) Ilpumenumas bupxa u (unu) bupka CpoyHBIX KOHTPAaKTOB HE OTKpBIBAeTCsS JUIsl MPOBEICHUS
TOProB B peXHMME OCHOBHBIX TOProB B JlaTy OLIGHKM M (MJHM) B TEUCHHE HE MEHEe IO0JOBUHBI
bupxesix nuelt B [lepuon HabnroaeHus.

COoit_TOoproB — m000€ NPUOCTAHOBICHHE WJIM OrpaHHYeHHE TOpProB PedepeHCHbIM aKTMBOM Ha
[Ipumenumoit bupke u (Uau) CPOYHBIMU JOTOBOpaMH (KOHTpakTaMH), Oa3UCHBIM aKTHBOM KOTOPBIX
apisieTca PedepeHcHbl akTuB, Ha bupke cpouHbIX KOHTpakToB, BBoauMmoe [Ipumenumoit bupxei u
(wn) bupskelt cpOYHBIX KOHTPAKTOB, HACTYIAIOIIEE HE paHee OJHOrO yaca J0 HacTyruieHus Bpemenu
OLIEHKU W/ BpemeHu 3akpbITUS TOProB M SIBISIOLIEECS CYLIECTBEHHBIM Ul Lieled OnpesereHus
PedepencHoro 3nadenus mno oneHke PacyerHoro arenra.

CiusgHue BaIOTBhl — MPEKpaIIeHUEe CYIIECTBOBAHMS OJHOM M3 BAIIOT B BAJIOTHOW Mape W 3aMeHa ee
WHOW BaltoTOM, He sBMsABIIeiicss OCHOBHOW BaltOTON WM AJBTEpHATUBHOW BalIOTOW 1O COOBITHS
CIusaHus BAIFOTEL.

CoObITHE KOPPEKTUPOBKM — HACTYIUIGHHE JH000r0 W3 CIEAYIOUIMX COOBITMM B OTHOLIEHUH
PedepencHoro aktupa, KOTOpble HAaCTYNWIN B JaTy Hauyana pa3MerieHus bupikeBbIx oOmuranuil wim
IIOCJIE HEE:

(a) HenuctuHr;

(6) U3menenue ucrounuka PedepeHcHOro akTHBa;
(B) M3meHeHme peryaupoBaHUs;

(r) Koppexrtuposka AJIP u (ummn) I'/IP;

(m) Hanmonanmmzamms;

(e) HenmuxkBuaHOCTB;

(>x) HecocTosiTenbHOCTB;

(3) Hornomenue mubdo [Ipnobperenne no myoaudHoOM odepTe;
(1) CoObITHE HapyLIEHUs PHIHKA;

(x) CneuunanbHoe COOBITHE KOPPEKTUPOBKY;

(o1) CymiecTBeHHOE U3MEHEHUE 00CTOSTENHCTB;
(M) Tpanchopmanms PedepeHcHoro akTuga;

(1) KOpumnueckoe orpaHuyYeHUE;
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(o)

()

(p)

(©)

(1)

(y)

(b)

(x)

00CTOSITENTLCTBO, CYIIECTBEHHO BIIMSIOIIEE HA CTOMMOCTH | UTIOTETUYECKON CIIENKU XEHKUPOBAHUS,
KoTopoe Pacu€THbIil areHT couTéT CyIIeCTBEHHbIM, B cily4ae, eciu PenieHrem o mopsiake pacdera
JOTIOJTHUTEIBHOTO J10X0/1a YCTAHOBJIEHA MPUMEHUMOCTh [ MIOTeTHUECKOU CAENKN XEMKUPOBAHNUS,

pacmpezerneHue, BBIIYCK WM BbIIUIaTa B (opme auMBHAECHAa OMHTEHTOM AaKTHBa TEKYLIHM
BiazensaM Pedepencuoro aktusa:

1) Pedepencuoro akTuBa;

Il) Ipyrux aKkuuil WM WHBIX LEHHBIX Oymar, IMPeIOCTaBISIONIMX MPABO Ha TOIYYCHHE J0X0J]a
(TMBUACHAOB) OT DMUTEHTA aKTHBA;

Ill)akuuil WM MHBIX LEHHBIX Oymar JpYroro SMUTEHTA, MPHOOPETEHHBIX (MPSIMO MM KOCBEHHO)
DMHUTEHTOM aKTHBa B PE3yJIbTaTe BBIICICHUS WM aHAJOTUYHOM C/ICNKH;

IV) I00BIX IPYTHX IEHHBIX OyMar W HHOI'O MMYILECTBA, B KAXKIOM cliydae 0€3BO3ME3IHO KO0 3a
IJIaTy WIM WHOE BCTPEYHOE MPEIOCTaBICHUE, MEHbIIIEEe YeM Ipeodianaronias peIHOYHAS 1IeHa
HMMYILECTBA, paCHpeNeNsieMOro WM TepeJaHHoro B QopMe TUBUICHMAA, OIpeIeieHHas
PacueTHpIM areHTomMm;

MpU  HAIMYAKU YTBEPKICHHOW OMHUTEHTOM aKTMBa W (WIM) HSMUTEHTOM ba3oBBIX aKIuil
JUBHUICHIHON OJUTHKN — M3MEHEHHE TaHHON TUBHUACHIHON MOIUTHKY,

MPU  OTCYTCTBUHU YTBEPKIACHHOM OMHUTEHTOM akTMBa W (WiM) SMUTEHTOM ba3oBbIX akumii
JTUBUACHIHON MOJUTUKU yTBEPKACHHUE (IPUHATHE) COOTBETCTBYIOLICH TUBUICHAHON TOTUTHKY;

BBIITYCK DMHUTEHTOM aKTHBa OIILMOHOB, B COOTBETCTBUHU C KOTOPBHIMH LIEHA Pa3MELIECHUsI aKIUil BO
WCIIOTHEHUE TPeOOBAHUM T10 OMIIMOHAM DMHUTEHTA aKTHBA HUXKE 0KUAEMOI PHIHOYHONW CTOMMOCTH
TAKUX aKUUU, ONPEACIEHHON PacueTHbIM areHToMm;

pacnpeaciicCHue B OTHOICHU N bazoBrix aKI_[I/Iﬁ HUMYyHIECTBA, KPOME JCHCKHBIX CPCIACTB, aKLII/Iﬁ Ui
ImpaB, OTHOCAIIHUXCA K mo0sIM bazoBEIM AKIUAM, TCKYIIUM BJIaAC/IbIIaM bazoBnix aKHHﬁ;

BO3HUKHOBEHHE CHUTYaIlMH, TIPU KOTOPOW B pe3ylbTaTe Kakoro-iu00 COOBITHS y aKIHMOHEPOB
ba3oBbIx akmuii cHmkaercs 0o0beM MpaB JIMOO TosocoB Mo Ba3zoBbIM akIusM, U OHU 3aKITIOUUIIH
MeXIy coOOH coraimieHue, KOTopoe MpeArnoiaraeT JOMOJHUTEIPHYIO SMUCCHIO aKIIUH SMHUTEHTA
ba30BbBIX aKkuuii 1O LIEHE HUXKE UX 0KUAAEMOM PBIHOYHOM CTOMMOCTH, OINpelereHHOW PacyeTHbIM
areHTOM, B LI€JIIX BOCIIOJHEHUS X YTPAUYCHHBIX MpaB no ba3oBbIM akIusIM;

BBIKYIT DMUTEHTOM aKTHUBa Wi, eciii PedepercubiM aktuBoMm ssisiercst I'IP wnu AJIP, smurenTOM
ba30BbIX akmuii COOTBETCTBYIOIIMX AaKIWWA IO CTOMMOCTH, KOTOpas, MO0 MHEHUIO PacueTHoro
areHTa, ABJISICTCS 3aBBIICHHOM.

B cnywae ecin B PemieHunm o mopsake pacdera JONOJHUTEIBHOTO JOXO0Ja OIPEAEIEHO HECKOJBKO
Pedepencusix aktuBoB (Kop3una), CoObITHE KOPPEKTUPOBKH CUUTAETCS] HACTYMUBIIUM, €CIIH JIF000€ U3
yKa3aHHbBIX BbIIIE COOBITUN HACTYNUJIO B OTHOLIEHHUHU J1t000ro PedepeHcHOoro akTuBa, BKIOYEHHOTO B
Kop3zuny.

Hactynnenne CoObITHS KOPpEeKTUPOBKHU ompezenseT PacyeTHblil areHTt, neWcTBYs JOOPOCOBECTHO U
KOMMep4ecKkl 000CHOBAHHO.

CoObITHE HApYIICHHS] PbIHKA — JIFOOO€ M3 CIEAYIONIUX COOBITHH, NEHCTBHE KOTOPBIX IMPOJIOJDKACTCS

0oJlee BOCbMU MNOCICA0BATCIbHBIX pa6oq1/1x JHEH:

1)
2)
3)

Co6oit Topros;
CoOoit bupxu;

BnennanoBoe 3akpbITHE.
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CroenuanbHoe COOBITHE KOPPEKTUPOBKHU — JI000€ U3 COOBITUI B OTHOLIEHWU PedepeHCHBIX aKTHBOB B
3aBUCHMOCTH OT THIa PehepeHCHOr0 akTHBa, @ UMEHHO:

e B ciaydyae eciu PedepeHCHbIM akTHBOM sABIseTcd HHIEKC, CrHenuaabHbIM COOBITHEM
KOPpPEKTUPOBKHU siBisieTcss Hapyienue nnaekca;

e B cayuae ecinu PedepercHsiM aktuBoM siBisieTcs naii ETF wnm maBectuninonnsiil nai [T,
CriermanbHbIM  COOBITHEM KOpPpEeKTHpOBKH sBisiercs Hapymenuwe ¢onna. Ilait ETF u
nHBecTUIIMOHHBIN nail [IMD panee u najiee COBMECTHO UMEHYIOTCS «Han»;

e B ciyyae ecnu PedepeHCHBIM aKTHBOM SBIISETCS OAMH MJIM HECKOJIBKO TOBAapOB, H/WIU
NPOU3BOJIHBIX (PUHAHCOBBIX MHCTPYMEHTOB HA TOBApHl, W/MJIM TOBAPHBIX WHICKCOB, H/WMIIH
TOBApPHBIX CTpPATEeruii, OCHOBAHHBIX Ha II€HAX TOBAapOB MM IPOM3BOJIHBIX (DMHAHCOBBIX
MHCTPYMEHTaxX Ha ToBaphl, CHenuaibHBIM COOBITHEM KOPPEKTUPOBKH siBisieTcs Hapymenue
TOBapa;

e B ciuywyae eciau Pedepencubim aktuBoM siBisiercs CraBka, CrnenualbHbIM —COOBITHEM
KOPPEKTUPOBKHU siBJsieTcst HapyieHue craBku;

e B ciuyuae ecnu PedepeHcHbIM akTHBOM siBIsieTcsl BaiioTa, CrnenuanbHbIM COOBITHEM
KOPPEKTUPOBKH sBIIsAeTCS Hapylenue BaIIOTHI;

e B ciyuae eciu PeepeHCHBIM aKTUBOM SIBJISIETCS BJIIOTHAS 11apa, TO €CTh 3HAYeHHE OOMEHHOTO
Kypca BaJIOT, BBIPXXEHHOE B €IMHHUIAX OJHOW BamtoThl («OCHOBHas BaJlOTa») 3a OJHY
€IMHULly JApyroi BamioThl («AJIbTepHaTHBHAs BaiioTay), CrneuualbHbIM COOBITHEM
KOPPEKTUPOBKU SIBJISIETCS JII000€ U3 CIAEAYIOIIMX COOBITHMA:

—  MHOXEeCTBEHHOCTb BAIIIOTHBIX KYPCOB;
—  Crnusguue BaJIOTHL.

CrioHCcOp MHAEKCA — JIUI0, OCYIIECTBIISIONIEE pacyeT W/WUIN MyOJUKAIUI0 MHIEKCA, ONPEEICHHOTO B
Pemennn o mopsiike pacyera JOMOJHUTEIBHOTO J0X0/a B KadecTBe PedpepencHoro aktuBa.

CraBka — MMPONCHTHAA CTaBKa, BKIIIOYAA IMOKA3aTCIIN I/IH(I)J'IHI_II/II/I " WHBIC MHAUKATOPHI, BbIPAKACMBIC B
MMPOLCHTAX MW 3aBUCAIINEC OT BPEMCHU IIPU UX PaACUCTC, ONMPECACIICHHAA B Pemennu o MOpAAKE pacdeTa
JAOIIOJITHUTCIIBHOT'O 10X044a B KaYCCTBEC Pe(bepeHCHoro aKTHUBa.

Cyl1recTBeHHOE M3MEHEHHUE OOCTOSITEIBCTB — HACTYIUIEHUE COOBITHH, KOTOPHIE HE 3aBUCAT OT BOJIU
OMUTEHTa U SIBISIOTCS YPE3BBIYAMHBIMU W/WIM HEMPEAOTBPATUMBIMU B CIOXKUBIIUXCS YCIOBUSX,
BKJIFOYAsi, HO HE OTPAHWYMBASCH, CICAYIONINE OOCTOSTENHCTBA: OOBSBICHHE BOWHBI, (PaKkTHUYECKas
BOIfHA WK (paKTHYECKHE BOCHHBIC NEWUCTBUS; TPaKIAHCKUE BOJHEHUS; dMUAEMHUS; OJloKaaa; amMbapro;
3eMJIETPsICEHNE, HAaBOJAHEHUE, TEXHOTEHHAs KatacTpoda, MmoXKap Wiu JIPyrue CTUXHIHBIE OCICTBUS, U B
pe3ynbTaTe HACTYIUICHHUS KOTOPBIX JUIsi DOMUTeHTa W/win [loTeHIMaNbHBIX KOHTPAreHTOB MO XEIKY
CTaJI0 HEBO3MOYKHBIM HUCIIOIHEHHE 0053aTeNbCTB M0 bupikeBbIM oOnuranusaM (B OTHOIIEHUH DMHUTEHTA)
u/uni [UmoTeTHYecKuM CeNIKaM XeKHUPOBaHUs, a B OTHOIIEHHWU [IOTeHIIMAaTbHBIX KOHTPAreHTOB IO
XKy CTano Obl HEBO3MOXKHBIM, eciii Obl [ mmoTeTnueckas cieiika XeKUPOBaHUs ObUTa (PaKTUUECKH
3aKJII0YCHA.

Tpancdopmarus PedepeHcHoro aktupa — a060e U3 cOOBITUI B OTHOLIEHWH PedepeHCHBIX aKTHBOB B
3aBUCUMOCTH OT Tuna PedepeHcHoro akTrBa, a MUMEHHO:

1) s Axuwit:

(a) W3MeHeHHMEe HOMHMHAJIBHOM CTOMMOCTH W/MJIM KOJUYECTBAa HAXOJAIIErocs B  OOpameHuH
PedepencHoro aktuBa 6e3 U3MEHEHHUS BEJIUMYUHBI aKIIMOHEPHOTO KamuTajia, B TOM 4yucie B ¢popme
IpoOJeHus, KOHCOJHMIAIMM WM KoHBepTauuu PedepeHcHoro axkTtuBa (Kpome cCilydaeB, KOrja
KOHBepTalus siBisieTcss pe3yiabraToM [lormiomienus), KoTopoe MpPUBEIO HIM MOXKET MPHUBECTH K
TOMY, 4TO Ha LeHy PedepeHcHOro axkrupa OyAyT OKa3bIBaTh BIMSHUE HEPHIHOYHBIE (DAaKTOPHI,
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BO3HUKHOBEHHE KOTOPBIX HENb3si OBUIO MpEeNBHIETh W TMpeAcKa3aTh Ha JaTy pa3MelIeHHS
bupskeBpIx oOnuTanMii 1 BO3HMKHOBEHHWE KOTOPHIX HE 3aBHUCHUT OT BOJU OMHUTCHTA W/WIH
PacueTHoro arenra;

(6) oObsBieHne BHeouepeAHBIX JUBUICHIOB;
2) Ui BaJIOTHI:

JEHOMHMHALUs (M3MEHEHHE HapULATeIbHOH CTOMMOCTH JIEHE)XHBIX 3HAKOB) JIIOOOM M3 BaIlOT B
BAIIOTHOHM mape, K KOTOpPOH MMeeT NpuBsA3Ky PedepeHCHbI akTuB, JM0O0 CTaHJAPTHBIX E€AMHUI], B
KOTOPBIX BBIPaXKacTCs COOTHOILIECHNE BAIIOT B TAKOW BaJIKOTHOU Iape;

3) Aus TOBapoOB:
U3MEHCHHUE EIMHUL] U3MEPEHUsI CTOMMOCTH TOBapa MM CII0c00a BBIPAKCHHS IICHBI.

[Tpu >ToM k TpaHchopmanuu aKTHBa HE OTHOCHUTCSI COOBITHE, ONMCAHHOE B MOAITYHKTE (a) IMyHKTa 1)
BBIILIE, €CIM B pe3yJbTaTe YKa3aHHOTO COOBITHS MPOM3BOIUTCS COpa3MepHOe Hu3MeHeHue LleHbl
PedepencHoro aktuBa B JaTy Haudana pa3MemieHHs BUpXKeBbIX OOJHMramuii myreM peTpoCTeKTHBHOMN
koppektupoBku [Ipumennmoii bupskeii Llensl PepepencHoro akTusa.

[lena — Pedepencrnoe 3HadueHue, mpeacTaBisioniee co00i abCOMOTHOE 3HAUYEHUE LEHBI (KOTUPOBKH)
PedepencHoro akTHBa, onpenenseMoe 1o JaHHbIM [IpruMenumoit bupsku, eciiu HHOE He yKa3aHO HUXKeE.

B cnyyae HeBo3MokHOcTH omnpenenuts lLleny kakoro-nnOo PedepeHCHOro akTtuBa B CBA3M C
HEBO3MOXKHOCTBIO  ONpEAEIuTh LeHy (KOTHpoBKY) PedepeHcHoro aktuBa I1eHa (KOTHPOBKA)
PedepencHoro aktuBa ompenensercss PacueTHbIM areHTOM B IOpsJIKE, YCTaHaBJIMBAaEMOM
YIOJHOMOYEHHBIM OPraHOM (MJIM YIOJIHOMOYEHHBIM JOJDKHOCTHBIM JIMLOM) ODMUTEHTa B Pemienuun o
MOps/IKe pacyeTa JONOIHUTEIBHOTO JI0X0/1a /10 JaThl Havyajia pa3MeleHus: bup:xeBbix oOnuranui.

B cnyuae nHactymnenuss CoObiTus KoppekTHpoBku llena ompexpensieTcss ¢ yuéToM KOPPEKTHPOBOK,
[IPOU3BOJIMMBIX PaCUETHBIM areHTOM B COOTBETCTBUU C ITYHKTOM 12.2 PerieHus o BBITYCKE.

OMUTEHT aKkTHBa — JIMLO, BBINyCTHBIIEe W (MJIM) SMUTHPOBABIIEE LEHHYIO Oymary, sBISIOLIYIOCS
PedepencHbiM akTHBOM.

IOpunndeckoe orpaHudeHUe — 0OCTOSITETHCTBO, CBHIETEIHCTBYIONIEE O ACWCTBUSX TOCYNAPCTBEHHBIX
OpPraHoOB, CIOCOOHBIX BOCIPEMITCTBOBATh HCIOJHEHHIO 00s3aTelbCTB OMHMTEHTa MO bupkeBbiM
oOnuranusM, CyIIECTBYIOIIUX WJIM MOTEHLUHAIbHBIX 00s3aTeNIbCTB OMUTEHTa U (WIK) J000ro u3
[ToreHMaNbHBIX KOHTpPareHTOB MO XeKy (roboro u3 JlunepoB-opueHTupoB) mno ['umnoreruueckoit
CHEJIKE XEDKUPOBaHUS (€CJIM TaKas CAENKa 3aKTF0YeHa (MMEET MECTO), UIIH €CJIA OBl Takas CIeiKa Oblia
3aKJII0OYeHa Ha MOMEHT MHCIIOJHEHHS COOTBETCTBYIOLIETO OOCTOATENbCTBA), BbIpaXKaroleecs B
CIIETYIOIIEM:

(a) IPUHATHEC WM HN3MCHCHHUC KaKoro-Jmbo MNPUMEHUMOTO 3aKOHa HWJIM HWHOTIO HOPMAaTHUBHOI'O
IIpaBOBOI'0 aKTa (B TOM 4YHUCJIC HAJIOT'OBOI'O 3aKOH0,Z[aTCJIBCTBa), niIn

(0) m3nmanue HOBOW OQHIMANTBHOM NpaBOoBOM NO3MLIMHU (T.e. TPABOBOM TMO3MLUH, HMEIOLIEH
0011e00s13aTeTbHYI0 CHUTY, U (WJIM) 00s3aTeNbHYI0 CHIY JJIs CYJOB WM TPAaBONPHUMEHHUTEIbHBIX
OpPraHOB COOTBETCTBYIOIIETO TOCYAapcTBa), B TOM YHUCJIE TOJIKOBAHHSA WM W3MEHEHHUS B
TOJIKOBAaHUU KaKUM-JTHOO Cy/IOM, TPETEHCKUM CYJOM WM PETYIUPYIOLIMM OpraHoM, 00JaJaroiuM
COOTBETCTBYIOIIUMHM  MOJHOMOYMSMH, Kakoro-iubo MPUMEHUMOIO 3aKOHAa WM  WHOTO
HOPMAaTUBHOTO MPAaBOBOT0 aKkTa (BKJIIOYas J000€ Takoe JAEeWCTBHE, OCYIIECTBIEHHOE HaJOTOBBIMU
OpraHamu),

1 BIIEKYIIIEE JIF000E U3 CISAYIOIINX IMOCICICTBHI:

(1) ropuanveckyro HEBO3MOKHOCTh DMHUTEHTA ObITh SMUTEHTOM BHUPKEBBIX OOIUTAINIA, OCYIIECTBIIATH
IIATEKHU 10 bupkeBbIM o0NUTanusM, rmoramarh bupkeBbie 00IUTalyy, B TOM YHCIIE B PE3YIIbTATE
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NPUHATHA WA HU3MCHCHUA KaKoTo-1100 NPpUMCHUMOT'O 3aKOHa HWJIW HWHOI0 HOPMATUBHOI'O
IIpaBOBOI'0 aKTa, UJiIn

(2) ropuanmyeckyro HEBO3MOXKHOCTh DMHUTEHTa M (WiH) J1t000ro u3 [ToTeHIMaTbHBIX KOHTPAreHTOB 110
XeKy (Jroboro u3 JlmiiepoB-OpUEHTHPOB) MO ['MIOTETHUYECKOW CHEIKE XEKUPOBAHUS HMETh
1paBa U (UJIM) HECTU O0SA3aHHOCTH (B YAaCTHOCTH, IO NMPHUHATHIO WINM COBEPLICHUIO IUIATEXEH) 110
crenke c¢ PedepeHcHbIM akTUBOM (B TOM 4Mcie O0s3aHHOCTM 1o I'umorermueckoil cuenke
XeIKMPOBAHUS U (MIIN) 10 IPHUOOPETEHUIO WK OTUYXKIeHHIO PehepeHcHoro akTusa).

ETF — unoctpanHblii OMpKEeBOI MHBECTUIIMOHHBIN (OHI.
Wuble cBeneHus, MoUIekalie yKa3aH|Io B HACTOSIIEM IIYHKTE, IpUBeIeHbI B IyHKTE 9.3 IIporpaMMei.

5.5. Ilopsook u cpok evinnamost 00xX00a nO 00aUAUUAM
A) Kynonnwtii 00x00

Beinnara kynonHoro 1oxoja o bupikeBbiM 00IUranusamM Npou3BOJUTCS JEHEKHBIMHU CPEICTBAMU
B POCCUMCKUX pyOJIsiX B O€3HAIMUYHOM MOPSIJIKE.

Kyr[OHHbIﬁ J0X0J 3a COOTBeTCTBYIOH_II/Iﬁ KyrIOHHHﬁ NEprUOoa BBIIIIAYUBACTCS B NATY OKOHYAHUA
COOTBCTCTBYIOLICTO KYIIOHHOTI'O II€prUoaa. HOpSIIlOK OIPCACJICHUA AAaTbl OKOHYAaHUWA KaXXJ10ro KyIrTOoHHOI'O
nepuoaa 1o BI/Ip)KeBbIM O6J'II/IFaI_II/I$IM YKa3aH B ITYHKTC 5.4 HacTosIero Pemienus o BBIITYCKC.

Kymonnslit 70X0a Mo Hepa3MeleHHbIM bupikeBbIM oOnuranusaM uin o bupkeBbiM oOmuranusim,
IIepeBeIeHHBIM Ha cueT OMuTeHTa B HP /I, He HaunciseTcs U He BbIIIAYMBACTCS.

b) /lonoanumensuulit 00x00

Beinnara f10moiaHUTENBHOrO 10X0Aa MO bBupikeBbIM 0OIMranusM HIPOU3BOAUTCS JEHEXKHBIMU
CpeACTBaMU B POCCUICKHUX PYOJIsIX B OE3HATMYHOM TOPSIZIKE.

I[OHOJ'IHI/ITCJ'ILHHﬁ J0X01 3a COOTB@TCTBYIOH_II/II‘;I nepuon JOITIOJIHUTCIIbHOI'O J0X0Ja
BBIIJIAYUBACTCA B JaTy OKOHYAHUA COOTBETCTBYIOIICTO MEPpHUOAa JOMOJIHUTCIBHOI'O JO0XO0Aa.

JlonomHUTENbHBIN JTOX0 MO Hepa3MelleHHbIM bupkeBbIM oOauranusM Hiau 1o bupxesbiM
oOnuranusM, nepeBeeHHbIM Ha cueT OmuteHTa B HP/I, He HauncnseTcs u He BBIIIauMBaETCsl.

Ilopaook evinniamosl 00x00a no obauzayuam, 6 mom qucie nOopAOOK eviniamwl (nepedauu)
00X00a no 00IUZAUUAM 8 HEOEHEHCHOU hopMme 6 cryuae, eciu RO 0ONUAYUAM NPEOYCMAMPUBAEMCA
00x00 ¢ HedeHexucHOoU ¢hopme: bupkeBple O0OAMranuu SBISIOTCS LIEHHBIMH OymaramMu ¢
[EHTPATN30BAaHHBIM yUETOM ITIPaB.

OMUTEHT HCIOJHSIET 00A3aHHOCTH 110 OCYHICCTBJICHHUIO BBIILJIAT 10 LHCHHBIM 6YM8.F8.M, IpaBa Ha
KOTOPBIC YUHUTBIBAIOTCA JACTIO3UTAPHUEM, IIYTCM HNCPEUYHUCICHHUA ACHCKHBIX CPCIACTB JACTIO3UTAPHIO,
OCYHICCTBIIAOMICMY I.ICHTpElJ'IPBOB&HHBIfI YUCT IIpaB Ha BI/Ip)KeBBIC O6J'II/IFaI_[I/II/I.

YKaSaHHaH O6$I3aHHOCTB CUHUTACTCA HCHOJ’IHGHHOﬁ SMHTCHTOM C OaThbl HOCTYHJ'IGHI/IH JCHCIKHBIX
CPEICTB Ha CYeT JEMO3UTapHsi, OCYIIECTBISIONIETO IIEHTPAIM30BAHHBIN yueT mpaB Ha bupxesbie
o0MTaInm.

Bnanenbust bupkeBbIX oOmuraumii M HMHbIE JIMIQ, OCYILECTBIISIONIME B COOTBETCTBHH C
denepanbHBIMU 3aKOHAMH IpaBa 10 bupkeBbIM oO0guranusM, MNOAYy4YalOT MPUUYUTAIOIIMECS UM
JICHEXHbIE BBIIJIAThI IO BUpkeBbIM 00aMranusM yepes Aerno3uTapuil, OCyIECTBISIONMNA yUeT MpaB Ha
bup:xeBbie 00muranuy, 1eNOHEHTaMU KOTOPOTO OHHU SIBJISIOTCS. {7151 mosryueHus BbIIIaT 1o bupkeBbim
o0nuranysaM yKa3aHHbI€ JHIA JODKHBI UMETh OaHKOBCKHM CUET B POCCUHCKUX PYOJISX, OTKPbIBAEMBI B
KPEIUTHON OpraHu3alnH.

[lepenaya JeHEXHBIX BBIIAT B CYET BBHIUIATHI JOXOJa MO bBUpPXKEBBIM 0OIUTaLUsAM
OCYIIECTBIISICTCS JCMNO3UTAapHEM B COOTBETCTBHH C TIOPAIKOM, IPEIYCMOTPEHHBIM CTaThed 8.7.
®enepanbHoro 3akoHa oT 22.04.1996 N 39-®3 "O peiHKe IeHHBIX Oymar", ¢ OCOOCHHOCTSMHU B
3aBUCHMOCTH OT CIIOc00a ydeTa MmpaB Ha OOJIUTaIlnH.
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Ecnu nmara BeiaTa KymoHHOTO JIOXOJAa WJIM JaTa BBIIUIATBl JOMOJHUTEIBHOTO J10XO0Aa IO
buprkeBpIM oOMHMTaniusiM MPUXOAUTCS HA HEpaOOUW Mpa3THUYHBIN WM BBIXOJTHOW JCHB, HE3aBUCHMO
OT TOrO, 6y,£[eT JIN 3TO FOCYI[apCTBeHHBIfI BBIXOIIHOﬁ JCHb WIIN BBIXOIIHOﬁ JOCHb JIdA paC‘-IeTHBIX
OTIepalliii, TO TIEPEUNCIICHUE HAJICIKAIICH CYMMBI TPOU3BOAUTCS B TIEPBBIM pabOUnii IEHb, CICIYIOLTUN
3a Hepa60‘H/IM Hpa3IIHI/I‘-IHBIM NJIN BBIXOJHBIM JHCM. BH&I[GJIGH EI/Ip)KeBBIX 06JII/II‘ aL[I/Ifl HC UMECCT HpaBa
TpeOOBaTh HAYUCIICHHWS IPOICHTOB WM KaKOW-THOO WHOW KOMIIEHCAIMHM 3a TaKyl 3aJep)KKy B
IUIATCKE.

5.6. Ilopsaook u ycnosus 00CpoUHO20 no2auieHUs 00auzayuil

[IpenycMoTpeHa BO3MOXKHOCTH JOCPOYHOTO TOTameHus bupkeBpIx obmuramuii mo TpeOoBaHHIO
UX BJIaJIENbLIEB U 110 YCMOTPEHUIO DMUTEHTA.

Wuble cBefeHus1, moaexaline yka3aHuio B HACTOAILEM ITyHKTE, IpuBeeHbI B 1. 9.5 [IporpaMMel.
1) locpounoe nozawienue oupsicesvlx od1uzauuiit RO mpetosanuo 6,1a0e1byes

[TpenycMoTpeHa BO3MOXKHOCTh JIOCPOYHOIO MoramieHusi bup)keBbix oOaurauuii mo TpeOoBaHUIO
UX BJIaJieNblieB B COOTBETCTBUM ¢ 1. 9.5.1 IIporpammel.

TpebGoBanue (3asiBICHHE) O JOCPOYHOM TMOTAIICHHH BHpPKEBBIX OOIUTANMK HANPABISETCS IO
IpaBujiaM, YCTAaHOBIIEHHBIM 3aKOHOJATEIbCTBOM Poccuiickoii @enepanui.

Jlumo, ocymiecTBISIONIEE IMpaBa IO [EHHBIM OyMaramM, €CJlM €ro ImpaBa Ha IEHHbIE Oymaru
YUUTBIBAIOTCS HOMUHAJIBHBIM JEpKaTeIeM, HMHOCTPAHHBIM HOMHUHAJIBHBIM JIEpKATEJIEM, HHOCTPAHHOU
OpraHu3alyei, HMEIoIIeH MPaBo B COOTBETCTBUU C €€ JIMYHBIM 3aKOHOM OCYIIECTBIIATh YUET U MEePEX0/l
IpaB Ha IIEHHbIE OyMaru, WM JIMIIOM, OCYIIECTBISIONIMM IIEHTPAIM30BAHHBIN y4YeT MpaB Ha IICHHbBIE
Oymarm, peaju3yeT MpaBo TPeOOBATH IMOTANICHUS MPUHAIICKAINUX €My IEHHBIX Oymar myTeM aadd
yKa3aHUW (MHCTPYKIIMI) TAKUM OpTaHH3aIUSIM.

Co nus nmonyuenuss HPJ[ wimn HomMuHanbHBIM AepxkaTeneM bupskeBbIx oOJMranuii OT Biajesblia
bupxeBpix oOnuranuii ykazaHus (MHCTPYKIMH) O TpPeIbsSBICHHH TpeOoBaHHs O JOCPOYHOM
noranieHnu bupxeBpix obnuranuii u 10 AHS BHeceHus no cuery HPJl ninm HOMuHaNbHOTO aepikarens
3amuced, CBA3AHHBIX C TAaKUM JOCPOYHBIM TOTalleHUueM, JUOO A0 JHS TMONy4YeHUs HHPopMaIuu o0
OT3bIBE BJIAJICTBIIEM CBOETO TpeOOBaHUs BJaJeNell HE BIpPaBE pacnopsokatbes bupskeBbiMu
o0HranusMu, MPeAbSBICHHBIMU IS JOCPOYHOTO MOTAIeHHs, B TOM YHCIE MepefaBaTh UX B 3aJIOT
6o oOpemeHsTh Apyrumu crocobamu, o yem HPJ| m HOMUHaNBHBIA AepxaTenb 0€3 MOpydeHUs
BIIQ/IETIbIIa BHOCAT 3aIllMCh 00 YCTAaHOBIEHUH 3TOTO OIPAHUYEHHUS MO CYETY, Ha KOTOPOM YUUTBHIBAIOTCS
ero mpasa Ha bupxebie oOIUTaINy.

Bnaz[em,um " HWHBIC JINIIA, OCYHICCTBIAIOMNUE B COOTBETCTBUU C Q)eﬂepaanHMH 3daKOHaMH IIpaBa
1o BI/Ip)KeBI)IM O6J'II/IFaHI/I$IM, MOJIY4YaroT NpUIUTAOIHUECA UM ACHCKHBIC BBIIIATBI B CHET JOCPOYHOI'O
noramcHuA BI/Ip)KeBBIX O6J'IHF21L[PII>1 qepe3 )Iel'I03I/ITapI/II71, OCYI_HCCTBJ'ISIIOH_II/II\;I YUYCT IIpaB Ha LCHHBIC
6YMal"I/I, ACTMMOHCHTAMH KOTOPOI'0 OHU ABJIAKOTCA.

OMUTEHT UCHOJHAET O05M3aHHOCTh MO OCYIIECTBICHUIO JEHEXHBIX BBIMIAT B CYET JOCPOUYHOTO
noramieHusi bupkeBbIX oOnuranuii myreMm mnepeducieHusi JaeHexHbIx cpeactB HPJI. Ykazannas
0053aHHOCTh CUUTAETCS WCHOJHEHHOM DMHMTEHTOM C JaThl MOCTYIUICHUS JEHEKHBIX CPEACTB HA CYET
HP/I.

JocpouHoe moranieHrne bupskeBbIx oOmuranuii Mporu3BOIUTCS JEHEKHBIMHU CPEICTBAMU B PYOIIIX
Poccutickoit deneparuu B 0€3HATUIHOM MTOPSIIKE.

Pewiennem o BBIIyCKE HE MPEAYCMOTPEHA BBIIIATa JONOJIHUTEIBHOIO 0XOJa K CTOMMOCTH
JOCPOYHOTO TorameHus: bupkeBbix obnuranuii mo TpeboBaHUIO UX BIAAETbIEB (Kak OH ONpeaenéH B
nyHkTe 5.4 Hactosmiero PemieHuss o Beimycke). Bo m30exaHwe coOMHEHHMI B cilyyae, €CiM JaTa
JOCPOYHOr0 TNorameHuss bupskeBblx oOnuranuii coBmajaeT ¢ JaToil, B KOTOPYI JOJDKEH OBITh
BBIIUIAYEH JOMOJHUTEIBHBIA J0X0J B COOTBETCTBUU C II. 5.0 HACTOALIEro PemieHus o BBINYCKE,
JOMOJHUTEIbHBIN JOX0A K CTOMMOCTH JOCPOYHOrO MOTaleHHus BbupikeBbIx oOauranuii He MOAJIEKUT
yIuiare.

21



WHble cBefeHUS O TOPAIKE W YCIOBUSAX JOCPOYHOrO MOTramieHusi bupkeBpIx oOmuramuii mo
TpeOOBaHUIO UX BJIAJCNbIIEB MpUBEACHBI B I1. 9.5.1 [IporpamMmel.

JlomomHUTEIBHBIC CITyYau JOCPOYHOTO TOTAlIeHHs] BbUp)KeBbIX OOIMTranuii mo TpeOOBaHUIO HX
BJIAJIEIIBLIEB HE NIPEYCMOTPEHBI.

2) /locpounoe nocawenue OupiHceswvlx 00auzayuii RO yCMOMPEHUI0 IMUMEHMA

[IpenycmoTpeHa  BO3MOXKHOCTBH ~ JOCPOYHOro  morameHuss bupkeBblx — oOsmurauuit 1o
YCMOTPEHHIO DMUTEHTA B COOTBETCTBUU C 1. 9.5.2 [IporpamMmsl.

JlocpouHoe morameHue (YacTMYHOE JIOCpOYHOE TorameHue) bupxeBbix — oOnuranmi
MIPOU3BOINTCS ICHEKHBIMU CpelicTBaMH B pyoisix Poccuiickoit denepanyu B 6e3HATMUYHOM HOPSIIKE.

B cinydae npuHATHS DMHUTEHTOM PELIEHUS O 8O3MONCHOCMYU TOCPOYHOTO MorameHus bupikeBbix
obnuranuii 1Mo ycMOTpeHHI0o OMHUTEeHTa B coorBercTBHM C¢ 1. 9.5.2.1 IlIporpammsl, Pemenue o
JOCPOYHOM IIOTAIIEHUH IPUHUMAETCS U IMYOJMKyeTcs A0 JAaThl Hayaja pa3MelleHus bupikeBbIx
o0Mranuii 1 MOXKET COJIEpKaTh YCIOBUE O TOM, YTO AOCPOYHOE moranienne bup:keBbix obmuranuii mo
YCMOTPEHUIO DMHUTEHTa OyIeT OCYLIeCTBICHO B ciydae, ecid 3a 5 (marh) pabodux AHEH OO JaThl
OKOHYAHUS OIPEJIEJICHHOIO B TaKOM DELIEHUH KYIOHHOIo nepuoaa jpocruraercs bapeep morameHus
(manmee — «JlaTa OEHKM»).

Pacuérnblii areHT B TeueHue 2 (AByX) pabouux AHEW c Kaxaod JlaTbl OLIEHKU oOmperelnser
JOCTH)KEHHE WM HEJIOCTHKEHHME Ha COOTBETCTBYIOINYIO JaTy bapbepa morameHuss u nepenaér 3Ty
uHpOpMaLHI0O DMUTEHTY.

Wudopmanus o pocTkeHue bapbepa moramieHusi packpbiBaeTcss OMUTEHTOM B (opme
COOOIICHUSI O CYIIECTBEHHOM (hakTe B CIIEAYIOUIME CPOKH C JaThl MOJYyYeHHS OMHUTEHTOM OT
PacuetHoro arenra yBeomiieHUs O TOCTHKEHUHU bapbepa moraiieHus:

- B Jlente HoBocTel — He no3aHee 1 (OgHOrO) AHS;
- Ha cTpaHule B cetu HTepHeT — He mo3aHee 2 (/IByx) nHei.

[Ipu >TOoM myOnuKanus Ha CTpaHUlle B CeTH MHTEpHET OCYIIECTBISETCS TMOCie MyOIuKaluu B
JlenTe HOBOCTET.

Bo wu3bexanue coMHeHuil onyOiMkKoBaHHOe PereHne O JOCPOYHOM MOTAllIEHUU MOKET
npegycMaTpuBaTh JOCPOYHOE MOTraiieHne bupxeBblx oOaMranuii mo ycMOTpeHHIO DMHTEHTa B JaTy
OKOHYAHUS OIPEAEIEHHOI0 B TAKOM PELIEHUU KYINOHHOTO MepHo/ia BHE 3aBUCUMOCTH OT JOCTHIKECHUS
baprepa noramnienus.

B cnydae ocyuiecTBieHHs] JOCPOYHOIO IOTAalIeHHs] (YaCTUYHOTO JOCPOYHOTO TIOTallleHus)
bupskeBbIX 0OIUranuii N0 YCMOTPEHUIO SMUTEHTA MPEAYCMOTpPEHa BhIIJIaTa JOMOJHUTEIBHOTO JOX0a
K CTOMMOCTH JIOCPOYHOTO (YaCTUYHOTO JOCPOYHOro) moramieHus bupxeBpix obmuramuii (kak oH
ompeaenéH B nyHKTe 5.4 Hactosmero Pemenus o Beimycke). Cnoco6 (popmyna) pacyera
JOMOJHUTEIBHOTO 10X0/1a B CIIy4ae OCYILECTBIEHUS JOCPOYHOTrO MOralleHus (YaCTUYHOIO JOCPOYHOTO
norameHus) OyJeT ompeAesieH pelleHHeM OMHUTEHTa O pa3Mepe (IOpSA0K ONpeseeHUs pa3mepa)
JOTIOJTHHUTENBHOTO JToxona (PenreHreM o mops/ke pacdera JONOJTHUTEIFHOTO JOX0/1a).

JlononHUTENBHBIE CIIy4aW IOCPOYHOIO IOTAIIEHHs 10 YCMOTPEHHI0O OMHUTEHTA, K CIydasm,
yKa3aHHBbIM B IyHKTE 9.5.2 [IporpaMMsl, HE yCTaHOBIICHBI.

Wubie cBeneHUs O TOPSJIKE M YCIOBHSIX JTOCPOYHOTO TMOTAlIeHHWs] BUpKeBBIX OOIHMranmuii mo
YCMOTPEHHIO SMUTEHTA IPUBEIECHBI B 1. 9.5.2 [TporpaMmsbl.

5.7. Ceedenusn 0 naamexcHvix a2eHmax no 00aUzauuUIM

[TnaTexxHbIN areHT 10 bup)keBbIM oOnuranusiM He puBiekaercs. [loramenne u BoIrIaTa J0X0I0B
110 BI/Ip)KeBI:IM O6JII/IFaLII/I$IM OCyIJ_IeCTBJISIIOTCSI 3MI/ITGHTOM CaAMOCTOATCIBHO.

OMHUTEHT MOXKET Ha3HAUYaTh IUIATCKHBIX ar€HTOB M OTMEHATH TaKHME Ha3HAUCHMS:

® TIpW OCYIICCTBICHUH JOCPOYHOIO MoOramieHus bupikeBbIx oOnuramuii mo TpeOOBaHUIO X
BIIAJICNIbIIEB B COOTBETCTBUU C 1. 9.5.1 [Iporpammer;
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® Ipu OCYLIECTBICHUM IUIaTeXeld B TMONb3y BIaAenbleB bupxkeBbix oOnuranuii B
COOTBETCTBYIOLIUX CIy4YasiX, yKa3aHHbIX B 1. 9.7 [IporpamMmsi.

OMHUTEHT HE MOXET OJHOBPEMEHHO HA3HAYUTh HECKOJIbKUX IUIATEKHBIX areHTOB MO BhIycky
buprkeBbIX 00HUTanmii.

Ilopadox packpvimus ungopmayuu 0 maxux 0eiicmeunx:

Wudpopmanus o0 Ha3HaYeHMM OMHUTEHTOM  IUIATEKHOTO  areHTa U OTMEHEe  TaKHMX
Ha3HAYCHUI/M3MEHEHUI pacKphIBaeTCs DMUTEHTOM B (opMe COOOIIEHUS O CYIIECTBEHHOM (pakre B
COOTBETCTBUM C HOPMATUBHBIMU aKTaMHU B chepe (MHAHCOBBIX PHIHKOB B CIIEAYIOIIME CPOKH C JIaThl
COBEPILICHHS TaKUX HA3HAYECHUH MO0 UX U3MEHEHHIA:

- B JIente HoBOCTEH — He mo3nHee 1 (OmHOrO) AHS;
- Ha cTpaHulle B cetd MHTepHeT — He no3aHee 2 (/[Byx) nHei.

[Tpu sToM myOnuKamus Ha CTpPaHWIE B ceTH MHTEpHET OCYIIECTBISETCS TOCJE IMyOIUKAIIMHA B
JlenTe HOBOCTE.

5.8. Ilpexkpawienue o6a3amenscme KpeOUmMHOU OPeAHUZAUUN - IMUMEHMA NO GbINIAME CYMMbL
OCHOGHO20 00J124 U HEELINAAYEHHO20 NpoyeHma (KynoHa) no 001u2auuUAM, a MAKHCe NO
dunancosvim canKyuAM 3a HeUCnoIHeHue 0043amenscme no OOIUZauUAM

5.8.1. Ilpekpawenue ooazamenscme no odauzauyuAM

[TpekpamieHne 0053aTeNbCTB 110 bUPKEeBBIM O0JIUTAIUSAM HE MPEAYCMOTPEHO.

5.8.2. Ilpowenue oonca no oonuzayuam cyoopoOUHUPOBAHHO20 00IUZAUUOHHO20 3AIIMA
[Ipomenue nosra mo bupkeBbiM 00IUranvsiM HE PETYCMOTPEHO.

6. CBeeHusi 0 IPUOOPeTEeHUN 00IMTALINIA

[Tpuobperenue OmureHToM bupkeBbix obmuranuii no TpeOOBAHMIO HX BIAJCIBLEB H
npuobperenne IMUTEHTOM bupikeBbIX 0OIUTaluii MO COrNMALIeHNIO ¢ UX BiaJesblieM (BlafeablaMi) B
OTHOIIEHNUU bupkeBbIX 00IUraluii HaCTOSIEro BhIITYCKa HE MPEAyCMOTPEHO.

7. CBenenusi 00 o0ecrie4yeHUH MCIIOJTHEHUsI 00513aTeJILCTB M0 00T ANMAM BBINYCKA:

[IpenocraBnenue oOecreueHUs] HWCIOMHEHUS 0053aTeNbCTB MO bBUpKEBBIM 0OIWTAIUsAM HE
MPEAYCMOTPEHO.

8. YcioBus 1meeBOro MCNoJb30BaHNUS TE€HEKHBIX CPEACTB, MOJYYEHHBIX OT pa3MelleHHs
o0 IMranmuii:

IleneBoe WCHONB30BaHUS JICHEKHBIX CPEACTB, IOJYYEHHBIX OT pa3MeleHuss bupkeBbIx
obnuranuii He MPeIyCMOTPEHO.

DMUTEHT He HACHTUPUITUPYET bupkeBbie 00IUTaIINN KaK «3€JIEHbIE OOTUT A,

DOMUTEHT He ueHTUPUIpyeT brpxkeBbie 00TUTalNK KaK «COIMATBHBIC OOTUTAIIUN.
DMUTEHT He uAeHTUPUITUPYET bupxeBbie o0auTanu Kak «uHQpacTpyKTypHBIE OOTUT AL,
9. CBeieHus1 0 peacTaBUTeE/Ie BJIajJe/bleB 00JJMranmii:

[IpencraBuTens BragenbiieB bUpkeBbIX OOMUTaMK HaA ATy MOAMUCaHUs Pemenns o BITyCKe He
ONIPECIIEH.

10. O0s13aTE€ILCTBO DMUTEHTA:

OMUTEHT 00s13yeTcs 00ecneunTh MpaBa BiajenbleB bupkeBbix obnuranuii mpu coOMI0AeHUN UMU
YCTaHOBJICHHOTO 3aKOHOaTeNbcTBOM Poccuiickoit denepaniu nopsiaka OCyIIeCTBICHUS ATUX MIPaB.

11. O0s13aTeILCTBO JIUI, MPEJOCTABUBIIUX O0eceyeHue 1Mo 00 TUranusim:
[IpenocraBnenue obecrieueHus He MPETyCMOTPEHO.

12. Uuble cBeaeHHUA:
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12.1. Unble cBenenus no bup:xxeBsiM 00 1uranusam

WHuple cBeneHus, MNOJUICKAIIME BKIIOYEHUIO B PelleHne o0 BBITYCKE B COOTBETCTBHH C
[Tonoxennem banka Poccum ot 19.12.2019 Ne 706-I1 «O crangaprax SMHCCHU LEHHBIX Oymar», a
TaKXK€ WHbIE CBEJECHUSA, PACKpbIBa€Mble OMHUTEHTOM I10 COOCTBEHHOMY YCMOTPEHMIO, YKa3aHbl B
IIporpamme.

[TpuoOperatens bupkeBbIx oOnuranuii CaMOCTOSITENLHO OLIGHUBACT U HECET PUCK TOrO, YTO €ro
JUYHBIM 3aKOH, 3allpeT WIM WHOE OIPAaHWYEHUE, HAJIOKEHHBIE TOCYJApCTBEHHBIMU HWJIM WHBIMU
YIIOJTHOMOYEHHBIMH OPIaHaMU MOTYT 3alpelaTb €My HHBECTUPOBATh JCHEKHBIE CPEACTBA B bupkeBbie
o0NuranMyM WiIA JUYHBIA 33aKOH KPEIUTHOM OpraHu3ali, B KOTOPOW TakKoe JUIO0 OTKpPHIBAET
OaHKOBCKUH CYeT WIM JIMYHBIA 3aKOH KPEIUTHON OpraHu3aluu, 10 KOPPECHOHAEHTCKOMY CYETY
KOTOPOH JTOJKHBI MPOMTH BBIMIATHI T0XOJ0B 10 Bup)keBbIM oOnHranusiM B ACHEXKHOH (Gopme U HHBIC
IPUYUTAIOLIMECS BIIAACIbIY TAaKUX LEHHBIX Oymar [EHEXKHbIE BBIIUIATHI, JUOO 3alpeT WM HHOE
OrpaHUYCHHUE, HAJIOKEHHBIE I'OCYJapCTBEHHBIMU HJIM WHBIMU YIIOJHOMOYEHHBIMU OpraHaMu, MOTYT
3alpeIaTbh TAKUM KPEJUTHBIM OPraHU3alsIM y4acTBOBATh B IIEPEBOJE CPEACTB, IPEIHA3HAYCHHBIX [
YKa3aHHBIX BBIIUIAT 110 bUpkeBbIM 00aUTranusm.

[TpuoOperatens bupkeBbIx oOnMranuii camMOCTOSATENIBHO OLCHMBAET M HECET PUCK TOrO, 4TO
JIMYHBIN 3aKOH JIENO3UTapusi, B KOTOPOM €MY OTKPBIT CUET JIeN0, NPeAHa3HAUECHHBIN /1JIs yueTa IpaB Ha
bupsxeBple 0o0nMranyuy WIM JUYHBIA 3aKOH JIEMO3UTApHsl, O CYETY JENO KOTOPOro JOJDKHA MPONTH
TpaH3akius bupkeBbix oOnuranmid, JmOO 3ampeT WIM HMHOE OTPAaHWYCHHE, HAaJIOKCHHBIC
TOCYJapCTBEHHBIMM WMJIM HWHBIMH YIIOJIHOMOYEHHBIMH OpraHaMH, MOTYT 3alpeuiatb JaHHOMY
JENO3UTAPHUIO COJIEHCTBOBATh (PUHAHCHPOBaHUIO B buprkeBple o0auranny OMHUTEHTA.

Jleno3utapuil ¥ JENOHEHT CaMOCTOSTENbHO OLEHUBAIOT U HECYT PUCK TOr0, YTO JIMYHBIM 3aKOH
KpEAUTHOM OpraHu3alud, B KOTOPOM MM OTKPBIT BAIIOTHBIM OaHKOBCKMH CUET B BaJIOTE, B KOTOPOM
IIPOU3BOJATCS pacueTsl 0 bupikeBbIM 0OIMrausM, WIK JUYHBIA 3aKOH KPEIUTHON OpraHM3aluy, IO
KOPPECHOHIEHTCKOMY CUETY KOTOPOMl JTOJIKHBI MPONTH BBIIUIATHI JOXOJ0B 1O bupkeBbIM oOiuranusm
B JICHEXXHOM (hopMe U MHbIE MPUUUTAIOIIUECS BIaJe/IbllaM TaKUX LIEHHBIX OyMmar JeHEe)KHbIe BBINJIATHI,
aub0  3ampeT WIM  HHOE€  OrpaHWYeHHE, HaJOXKEHHbIE€ TOCYJapCTBEHHBIMU WM  HHBIMU
YIIOJIJHOMOYEHHBIMU OpraHaMH, MOTYT 3alpelarb TaKOW KPEIWTHOM OpraHu3allid y4acTBOBAaTb B
MIEpPEBOJIE CPEACTB, MTPEIHA3HAUEHHBIX JJIsl YKa3aHHBIX BBIILJIAT 110 bUp:KeBbIM 00IUranusm.

12.2. Ilopsinok onpenenennss CoObITHS KOPPEKTHPOBKH M OCYLIECTBJICHUS] KOPPEKTHPOBKHU
B CJYyYasiX, YCTAHOBJeHHbIX B Pemenum o Bbinycke M Pemennu o mnopsake pacdera
JAOMOJHHUTEIBHOIO 10X01a

ITpu nactymnenun CoObITHS KOPPEKTUPOBKM PacueTHbINl areHT ompenenseT coaep)kKaHhe U JaTy
HACTYIUICHUS] COOTBETCTBYIOIIETO COOBITHUS, MPOU3BOJUT KOPPEKTUPOBKH, MPEILyCMOTPEHHbIE
HACTOSIIUM IIYHKTOM, U ONpPEACIIAET AaTy WIM JaThl BCTYIUICHUS COOTBETCTBYIOIIUX KOPPEKTUPOBOK B
CHIIy C LIE€JIbI0 YCTPaHEHHUs UCKAXEHUH BO BIMSHHUM JEWCTBUTEIBHOIO 3HaUeHUs PedepeHcHoro aktusa
Ha CyMMBbI BBIIJIAT JONOJHHUTEIBHOTO JI0X0Ja MO BUpKeBbIM 0OIUranusM, KOTOpble UMEIOT MECTO B
cB3M ¢ HactyrieHueM CoObITUS KOPPEKTHPOBKU. PacueTHbI areHT TMpu  OCYIIECTBICHUH
KOPPEKTHPOBKH 00s3aH JeCTBOBaTh JOOPOCOBECTHO, KOMMEpPYECKHM OOOCHOBAaHHO M Ppa3yMHO,
YUUTBHIBaTh PHIHOYHYIO MPAKTUKY OCYIIECTBICHHUS KOPPEKTHPOBOK M KOMMEpUECKHE OCOOEHHOCTH
pa3nuyHbiX CoOOBITUH KOPPEKTHUPOBOK, a TaKKe, HACKOJIBKO OSTO BO3MOXKHO, OCYIIECTBISATh
KOPPEKTUPOBKH IOCJIEN0BATEIBHO U COTJIACOBAHHO C JIPYTMMH KOPPEKTHPOBKamMHu PacueTHOro aresra,
eciii B oTHOIIeHUH PedepeHcHoro aktuBa ObIIIO OCYIECTBIEHO O0Jiee OJHOW KOPPEKTUPOBKH.

[Ipu onpenenenun HacTyruieHHs: CoOBITHS KOPPEeKTUPOBKM Pacy€THbBIN areHT BIpaBe HCIOIb30BaTh
nyOJIMYHO pacKphIBAEMYI0 OMHUTEHTOM aKTHBa HMH(POPMALMIO, a TakXke UWHYI O(UIHAIBHYIO
OMyOJIMKOBAaHHYIO HH(POPMAIIHIO.

[IpousBenénnplie Pacy€THBIM areHTOM KOPPEKTUPOBKH HE OyIyT OKa3bIBaTh BIIMSHUSA Ha 3HAYEHUS,
KoTopble mnpuHuMan PedepeHcHBIE aKTUB B JAaThl, MPENUIECTBYIOIIME JaTe BCTYIUICHHA
COOTBETCTBYIOIIEH KOPPEKTUPOBKH B CHITY.

KonnyecTBO KOppEKTHPOBOK B Mpeenax cpoka oOpamieHus: bupkeBbix o0imranuii He OorpaHuYeHO.
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PacuéTHblil areHT OCyILIECTBISET KOPPEKTUPOBKY He Mo3aHee S5 (msATH) pabouyux IHEW ¢ JaThbl, B
KOTOPYI0 €My CTajJO0 M3BECTHO O HACTYIJICHMH COOTBETCTBYIOLEro COOBITHS KOPPEKTUPOBKU, U B
m000M cllyyae HE MO3HEee IH, MPEeIIIecTBYIOMEro Hanbosuee paHHel mocie HacTyruieHus: CoobITus
KOPPEKTHPOBKH [laThl OLIEHKH, aThl BBIILIATHI JOIOIHUTEIBHOIO J0X04a U(MIIM) JaThl, B KOTOPYIO OH
o0s3aH  mepenarb HMH(GOpPMAIMIO O JOCTIDKEHHMH PedepeHCHBIX 3HaueHHWH W O BEJIWYHMHE
JONOJHUTEIBHOTO J0X0Aa 10 bupkeBbiM oOnuranusM OMHUTEHTY. B TedeHume 3THX Ke CpPOKOB
PacuéTHplii areHT JOJDKEH CcooOmMTh OMHUTEHTY uH(popManuio o HacTywieHnn CoObITus
KOPPEKTHPOBKH U NPOU3BEAEHHBIX KOPPEKTHUPOBKAX.

OMUTEHT 00s13aH  packpelTh HHPOpManuioo o HacTymuieHud CoOBITUS  KOPPEKTUPOBKH U
KOPPEKTUPOBKAX, MPOU3BEAEHHBIX PacuéTHBIM areHToM, B popMe COOOIICHNUS O CYIIECTBEHHOM (haKTe B
CIIEAYIOIIME CPOKH C JaThl MOJy4eHHs HHPOpPMAMM O COOTBETCTBYIOIIEH KOPPEKTHPOBKE OT
Pacuérnoro arenra:

e B JlenTe HOBOCTEM — HEe Mo3aHEe 1 (0AHOTO) AHS;
e Ha cTpaHuile B ceTu MIHTepHET — He mo3nHee 2 (AByX) JHEH,

U B JIIOOOM Cilydae He MO3JHEe JIaThl PACKPBITUS DMUTEHTOM HH(OpMaluu, conepkalieil cBeieHus o
pa3mepe Hambosiee paHHEW TOCie MONydeHus: nHpOpMAIMU O KOPPEKTUpOBKe OT PacuérHoro areHra
BBITUIATHI 110 BUpkeBbIM 00IUTaIusaM.

B CJIy4ac€ HACTYIUUICHUA JIF000r0 U3 CJICAYHOIINUX CoObITHH KOPPCKTHPOBKU:

(a) HenuctuHr;

(6) N3menenue ucrounuka PedepeHcHOrO aKTHBa;

(8) Koppextuposka AJIP u (ummn) I'/IP;

(r) Hanmownanmzanms;

(m1) HenukBUAHOCTB;

(e) HecoctosiTenbHOCTB;

(x) Ilornomenue mubo [Ipuobperenue mo mydoauyHoi odepre;
(3) CoObITHE HapyLLIEHUs PHIHKA;

(1) 0OCTOATENHCTBO, CYIIECTBEHHO BIIUAOIIEE HA CTOUMOCTh | MTTOTETHYECKON CAENKH XeHKUPOBAHHUS,
KoTopoe Pacu€THbIil areHT couTéT CyIlIeCTBEHHBIM, B ciydae, eciiu Pemennem o mopsjke pacdyera
JOTIOJTHUTEIBHOTO JI0X0/1a YCTAHOBJIEHA IPUMEHUMOCTh [ MIOTeTHUECKOU CAENKN XEIKUPOBAHNUS;

(x) He 3aBUcsALIas OT BOJM OMHUTEHTAa HEBO3MOXKHOCTb WJIHM HENPaBOMEPHOCTb MPUHATUS WIH
COBEpUICHHMS TUIATEXEH, a TAKKE MHOTO UCIOJIHEHUS M0 cAenkaM ¢ PedepeHCHbIM akTUBOM H(WJIH)
no I'unoreTnueckoil caenke XeKUPOBAaHUS (€C/IM Takas CHENKa 3aKII4eHa (MMEeT MEeCTO), MU
ecii Obl 00S3aHHOCTH MO TaKOM ClIeNKe JOJKHBI OBITh MCIOJHEHbl Ha MOMEHT BO3HHUKHOBEHUS
COOTBETCTBYIOLIIETO OOCTOATENHCTBA) DMUTEHTOM MM [lOTeHIMANbHBIM KOHTPAreHTOM IO XeJlKY
(J1ro0piM  JIuepoM-OopHEeHTHPOM), B TOM 4YHCJIE, HO HE OrpaHUYUBasCh, OrpaHMYEHUE Ha
IpOBE/IEHUE Onepalyii Mo 0aHKOBCKUM cUeTaM M (WJIM) cueTaM, Ha KOTOPBIX YUUTHIBAIOTCS [IEHHbIE
Oymaru (mpaBa B OTHOIIEHMM LIEHHBIX OyMmar), uMMeromiass MecTO Ha JaTy, B KOTOpYyIO B
COOTBETCTBUU € PelieHneM o BBITyCKE MPOBEPSAETCSA HATUYHUE I OTCYTCTBUE COOTBETCTBYIOLIETO
COOBITHS,

PacueTHbIil areHT ompenenseT HOBBIA MOPAIOK ompeneneHus PeepeHCHOro 3Ha4deHus, B TOM YHCIIE
nyreMm (a) 3aMmeHbl PedepeHcHOro akTtuBa Ha ONMH U3 AJIBTEPHATHUBHBIX aKTUBOB, ONPEAEICHHBIX B
Pemenun o nopsiike pacuera JOMOJIHUTEIBHOIO JOX0/1a, B YKa3aHHOM HIXKE MOpsAKe, eciu B Pemenun
0 TIOpSJIKE pacyera JOMOIHUTEIBHOTO J0X0aa ompenencH(-bl) ATbTepHATHUBHBIN(-bI€) aKTHB(-bI) B
OTHOIICHUH COOTBETCTBYIOIIEro PedepencHoro aktusa, (0) MpUMEHEHUs JOMOJHUTEIBHBIX CIIOCOOOB
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KOPPEKTHPOBKH HMCTOYHHMKOB OIpeneneHus PedepeHcHOro 3HaueHHs, ornpeneseHHbIX B Permenun o
MOPAJIKE pacueTa JOMOIHUTEIBHOTO T0X0AA.

B cnyuae 3amenbl PedepeHcHoro akthBa Ha OAMH M3 AJIbTEpHATHBHBIX aKTUBOB, KaK yKa3aHO B
noanyHkTe (a) B mpenpinymem ab3aie, PacueTHBIN areHT OCYyIIECTBISET 3aMEeHY AJBTEpPHATUBHOTO
aKTUBa, ACUCTBYS JOOPOCOBECTHO, pa3yMHO M KOMMEpPYECKHM 000CHOBaHHO. BbIOOp AJIbTepHATHUBHOIO
aKTHBa JUIs 3aMeHbl PedepeHCHOro axkThBa MPOW3BOAMTCS M3 4YHCIa AJBTEPHATUBHBIX AaKTHUBOB,
OTHOCSIIUXCS K 3aMeHseMoMy PedepeHcHOMY akTUBY, IpU 3TOM, €CiH B OTHOIIeHuu PedepencHoro
aKTHBa yCTAHOBJIEHO Oojiee OJHOTO OTHOCALIETOCS K HEMy AJIBTEpHAaTUBHOMY aKTHBY,
AJNbTepHATUBHBIN aKTUB BHIOMPAETCS COTJIACHO CIEAYIOLUIUM KPUTEPUSIM:

1) AnbTepHATUBHBIN aKTUB HE 3aTPOHYT coObITHEM 3MeHeHus ucrounnka PedepencHoro 3HaueHus;

2) O6mmii 00beM TOProB AJIBTEPHATHBHBIM aKTHBOM B TeucHue 90 (neBsSHOCTAa) AHEH 0 AaThl
HactymieHust CoOBITHS. KOPPEKTUPOBKH IMIPEBBIIIACT 001Ul 00beM TOproB PedepeHcHbIM akKTHBOM B
teuenne 90 (nmeBsHOCTA) MHEW 1O J1aThl 3aMeHbI PedepeHCHOro akTHBa, YMEHBIICHHBIA B 5 (TISThH)
pas, mpu 3TOM 00BbEMBI TOPrOB AJIBTEPHATUBHBIM aKTUBOM U PedepeHCHBIM aKTUBOM ONPEACIISIOTCS
1o naHHbM [Ipumenumoint bupxu;

3) AJbTEpPHATHBHBIA aKTUB SBIISICTCS COINOCTaBUMBIM C PedepeHCHBIM aKTHBOM C TOYKH 3pPCHHUS
CEKTOpa SKOHOMHKH, B KOTOPOM DMHTEHT aKTHBA U SMUTEHT COOTBETCTBYIOIIETO AJIbTEPHATUBHOTO
aKTHBa OCYIICCTBIIIOT CBOI OCHOBHYIO JCSTEIbHOCTh, W (WJIM) HAmpaBICHHUS ACATEIbHOCTU
DOMUTEHTa aKTHBa U YMHUTEHTA COOTBETCTBYIOLIETO ANBTEPHATUBHOIO aKTHBA M0 OOIIENPU3HAHHBIM
CTaHJapTaM KJacCHU(PHUKAUU CEKTOPOB SKOHOMHUKH.

IIpu Hamuuuu Oosiee yeM OXHOrO AJIBTEPHATUBHOIO AaKTHBA, YJOBJICTBOPSIOILEIO YKa3aHHBIM
KpUTEPUSIM, B KauecTBe AJIbTEPHATUBHOIO aKTHBa Ui 3aMeHbl PehepeHCHOro akTuBa BHIOMpPAETCS TOT
AJBTEpHATUBHBIA aKTHB, IPU MCIOJIB30BAaHUU KOTOpPOro B KauecTBe PedepeHcHOro axkrtuBa I10
bupxeBbiM obnuranusM croumMocTb bupikeBoil obnuranuu, ompezenseMas PacueTHbIM areHToMm Io
COCTOSIHUIO Ha JaTy, olpejessieMyto PacueTHbIM areHToM B COOTBETCTBUH CO CIEIYIOLIUM ad3aleM, B
MOPSIAKE, OIMCAaHHOM HWXKE, B PE3yJIbTaTe TAaKOW 3aMEHbl HE WM3MEHHUTCS WM YMEHBIIUTCA 110
CPaBHEHMIO CO CTOMMOCTbIO BUp KeBbIX 00MUTaIuii, onpeaensieMoil aHalornyHbIM 00pa3oM 0e3 3aMeHbl
PedepencHoro aktuBa Ha AJBTEpPHATUBHBIM aKTUB, W MPU 3TOM H3MEHEHHE CTOUMOCTH OyJeT
HaUMEHBIIMM TI0 CPaBHEHHUIO CO CTOMMOCTBIO bupikeBoi oOauranuu, onpenensieMoll aHaJIOTHYHBIM
0o0pa3oM TpH HCTOJIB30BaHUM B KadecTBe PedepeHcHOro akTuBa JIro00ro U3 Apyrux AJNbTEPHATUBHBIX
aKTHBOB, OTHOCALIMXCS K 3aMeHsseMoMy PedepeHcHOMY akTUBY.

ITpu onpeneneHny AatTel, 10 COCTOSHUIO HA KOTOPYIO ONpPEAENsIeTcs pa3Mep AONOIHUTEIBHOTO J0X0a
no bupxeBbiM oOnuramusM mnpu 3aMeHe PedepeHcHOro akTuBa B COOTBETCTBHM C IOPSJIKOM,
onpeseNeHHbIM ab3ale Bbllle, PacyeTHbII areHT HCHoJb3yeT JaTy, HPEIIeCTBYIONIYI0 JaTe
HACTYyIJIEHUsI cOOTBEeTCTBYoIIEro CoObITHSI KOPPEKTUPOBKU He Ooiee, yeM Ha 10 (zmecsTb) paboumx
IHeH, npu 5ToM PacdeTHbIi areHT BHIOMpaeT AaTy, MaKCUMalbHO MPUOIMKEHHYIO K J1aTe HACTYIIJICHUS
cooTBeTcTBYIOIero COOBITHSI KOPPEKTUPOBKH, M3 YHUCIA TE€X JaT, B KOTOpble BIMSHHE MPU3HAKOB
HACTYMAIOLIETro (PEeTpPOaKTUBHOE NIeHCTBUE) COOTBETCTBYIOIIETr0 COOBITHS KOPPEKTUPOBKHU Ha pa3mep
JOMOJTHUTEIBHOTO J10X0/1a 10 bupkeBbIM 006IUranusm ObljI0 MUHUMAIbHBIM.

Tlopsinok omnpeneneHus CTOMMOCTH bHUpPKeBBIX 0OJHMrammii Juisi Bei0OOpa ANBTEPHATHBHOIO AKTHBA B
BBIIIIEYKA3aHHOM CJIVYaE:

B nensx onpenenenus croumoctu ogHou bupskeBoi obnmuramuu Pacu€THBIN areHT JAOHKEH 3alpPOCUTh
HE MEHee 4eM y ABYX /[MiepoB-OpMEHTHPOB MHIWKATUBHBIE KOTUPOBKH HA MOKYIIKY UMH bHpkKeBBIX
oOnuraruii B KOJUYECTBE, COOTBETCTBYIOIIEM KOJMYECTBY BHpKeBBIX OOIUTAINil, HAaXOASIINXCS B
oOpalleHud Ha MOMEHT COBEpIIEHUS TaKOTo 3ampoca. [lon WHAMKATUBHBIMM KOTHPOBKAMH
MMOHUMAIOTCSI KOTUPOBKH, HE 00s13bIBarOIIe J(MIepoB-OPUEHTHPOB K 3aKITIOYEHUIO CIIETIOK Ha YCIOBUSX,
YKa3aHHBIX B UHAUKATUBHBIX KOTHPOBKAX.

B xauectBe cromMocTH oOaHOW bupKeBOl oOIMTAIIMM WCHOJIB3yeTCs HauOOJbIas II€Ha OJHOM
bupskeBoil obnmuranum, ykazaHHas B KOTUPOBKax JlMi1epoB-OpMEHTHUPOB, MOCTYMUBIIUX B TEUCHHE 5
(msiTH) paboumx JHEH C IaThl 3ampoca.
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Ecnu HU oHA KOTUPOBKA Ha MpUOOpETeHNE BceX bUpkeBhIX 0OIUTanuii, HAXOAAIMXCS B OOpaleHuu
Ha MOMEHT COBEPIIICHHsI TAKOTO 3ampoca, He OyaeT mpeaocTaBieHa HU OAHUM J[uiaepoM-opueHTHPOM B
YKa3aHHBIN B MPEABIAYIIeM ad3ale CpoK, TO PacuéTHbIN areHT JOHKEH 3allpoCUTh B TeUeHUE S5 (IATH)
pabouux JHEW C JaThl MUCTEYCHHUS YKa3aHHOTO CpoKa y TexX ke J[MiIepoB-OpHEeHTUPOB WHIMKATHUBHBIC
KOTUPOBKH Ha TpuoOpereHHEe bupkeBblx obOmuranuii B JIIOOOM KOJMYECTBE, B KOTOpoM Jlmiiepsi-
OPUEHTHUPHI OYAYT TOTOBHI MPpHOOPECTH bupikeBbie 0OIHUTaIui.

Ecnu coBokynHOe KOMMuecTBO bupikeBbIX o0nuranuii, ykasanHoe B KOTUpOBKax [liiepoB-OpHEHTHPOB,
IIOJyYeHHbIX B OTBET Ha YKa3aHHBIM B IMpeablaylieM abzane 3ampoc, OyAeT pPaBHO KOJUYECTBY
bupskeBbIx oOnuranuii, HaxoQAMUXCA B OOpalleHMM HAa MOMEHT COBEPIICHHUS TaKOro 3arpoca, TO
CTOMMOCTb OJIHOW bupxeBoi oOaMranuu onpenensercs Kak CpPEeIHEB3BELICHHOE II0 KOJUYECTBY
bupxeBbix obnuranuii, HaxoIAUMXcsd B OOpallleHHWH Ha MOMEHT COBEpIICHHS TaKOIo 3aIpoca,
3HaYeHue LeH 1o oAHoil bupkeBoil oOiuranuu, yka3aHHbIX B KOTHUPOBKAX, TIJ€ B KauyecTBe
KO3 HIMeHTa B3BEIIMBAHHS IPUMEHSAETCS KOJIMYECTBO LIEHHBIX OyMar, yKa3aHHOE B KOTUPOBKaX.

Ecnu coBokynHoe konuuecTBO bupskeBbIx obnurainuii, ykazanHoe B KOTUPOBKax Jl1iiepoB-OpUEeHTHPOB,
Oyner Oouibllie, YeM KOJUYECTBO BHpPXKEBBIX OOMUTANNN, HAXOISAIIMXCS B OOpAIlICHMH HA MOMEHT
COBEpIICHHUS] TAaKOro 3ampoca, TO CTOMMOCTh OAHOW bupkeBoil obOmuranuu omnpenensercss Kak
CPEIHEB3BECIICHHOE 3HAUYCHUE HAWIy4Illed KOMOMHAIIMM KOTUPOBOK, T.€. CPEIHEB3BEIICHHOE 3HAUYCHUE
IeH, YKa3aHHBIX B MOJYYEHHBIX KOTHPOBKAX ¢ HanOoJiee BHITOAHBIMU IIeHaMHu. [[iist neneit onpeneneHus
HawIydlieid KOMOMHAIMM KOTMPOBOK IO OOIIEMY IPAaBHIIy UCIOJb3YETCS BCE KOIMUECTBO bupixeBbIX
o0nuramnui, ykasaHHoe B KOTUPOBKE, OJJHAKO KOTUPOBKA, KOTUYECTBO bUpkeBbIX 00IUraiuii B KOTOpoi
B COBOKYIIHOCTH C KOJIMYCCTBOM EI/Ip)KeBI)IX O6JII/IFaI_II/II71 B Ooiee BBITOJHBIX KOTHPOBKAX IMPCBLIIACT
KOJIM4ecTBO bupkeBbIX OoOJMranuii, HaXOASIIMUXCS B OOpalleHMH Ha MOMEHT COBEpILICHHUS TaKOTo
3ampoca, JJIsl UeJed pacuéra CUUTAETCS MPEIOCTaBICHHON B TOM YacTH, B KOTOPOW OHA B COBOKYITHOCTH
c Oonee BBIMOJHBIMH KOTHPOBKAMH paBHA KOJIMYECTBY bHpxeBbIX oOnMranuii, HaXxOISIIMXCS B
o0pamieHny Ha MOMEHT COBEPIICHHUS 3a1IpOca KOTHPOBOK.

Ecnu coBokynHoe konuuecTBO bupskeBbIx obnuranuii, ykasaHHOe B KOTUpOBKax /[1jiepoB-OpHEeHTHPOB,
OyZeT MeHble, 4eM KOJM4eCcTBO bHp)keBbIX oOnMranuii, HaxoIsUMxcs B OOpalleHMM HAa MOMEHT
COBEpPILIEHMsI TaKOro 3arpoca, T0 Pacu€THbIN areHT MMeeT MpaBO NPUHATH PELIEHUE O MPUOOPETECHUU
yactu (octarka) bupxeBpix obnuranuii. B Takom ciiydae cunrtaercs, 4To Ha npuodpeTeHre bupxeBbix
obnuranuii BeICTaBJIeHa TUIIOTETUYECKast oepTa co CIeIYIOIUMH YCIOBUAMMU:

e KomuuectBo bupskeBbix oOnuranuii: ocratok bupxeBbix oOauranuid, T.e. KOJIMYECTBO
bupxeBbix oOnuranui, HaXoAsIMMXCsl B 00OpalleHHH Ha MOMEHT COBEPIIEHHs TaKoro 3ampoca, 3a
BBIUETOM COBOKYITHOTO KOJIMYeCTBa bBHpXkeBbIX OOJUranuii B MNpPeloCTAaBICHHBIX KOTHPOBKaX
JnnepoB-OpUEeHTHPOB,

e [lena bupskeBbIX oOmuranmii: 1eHa, ycTaHOBJIEHHAs PacyeTHbIM areHToOM Mo €ero KOMMep4YecKu
000CHOBaHHOMY M pa3yMHOMY YCMOTPEHMIO, HAa YPOBHE HE HIKE, UYeM HauMEHbIIas [IeHa U3 LeH
bup:xeBbIx o0nuramuii B npeocTaBlIeHHbIX KOTUPOBKaxX J{MIepOB-OpUEHTUPOB.

Ecnu PacueTHbIif areHT He NpPUHUMAET pelleHuss O NpUoOpeTeHHHM yacTh (ocTaTka) bupikeBbIx
oOnuraiui, To 1eHa ocTatka bupskeBbIx o0IUranuii IpUHUMAaETCsl PaBHOM HYIIIO.

PacuérHbrii areHT ompeAenseTr CTOMMOCTh OJHOW bupikeBoW oOiMTanMM Kak CpeaHEB3BEIICHHOE
3HAYEHUE MEXKY CIEAYIOIINMU 3HAUCHUSIMU:

e Ilena oxHoil bupxeBoit oOnuranuu B KaXK10il KOTUPOBKE U B TMIIOTETUYECKOH odepre, eciu
Pac4€THbIil areHT MpUHSUT pelieHre o MPUoOpeTeHnn YacTu (octatka) bupxkeBrix obmuranuii, 1is
[EHHBIX Oymar B OTHOIIEHHWH KOTOPBIX Oblja MpeJoCTaBlI€HAa KOTUPOBKA WJIM THUIOTETHYECKas
odepra, mpuuéM B KadyecTBe KO3(PPHUIMEHTAa B3BEUIMBAHUS IMPUMEHSETCS KOJWYECTBO LIEHHBIX
Oymar, yKa3aHHO€ B COOTBETCTBYIOIICH KOTHPOBKE UM TUIIOTETUYECKOH odepre,

e O (momp), mpuuéM B KadecTBe Kod((duIMEeHTa B3BEUIMBAHUSA MPUMEHSCTCS KOJIUYECTBO
bupskeBpIx oOnuranuii, HaXoIAIIMXCsl B OOpAIlleHNH Ha MOMEHT COBEpLIEHHs TaKOro 3ampoca, 3a
BBIYETOM KOJIMUECTBA LIEHHBIX OyMar, yKa3aHHBIX B KOTUPOBKaX.
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Ecnmu B pamkax 3ampoca KOTHPOBOK MPEJOCTaBIEHO MEHEE JABYX KOTHPOBOK, a TaKXe €CIH IO
3aKJII0UeHNUI0 PacdyéTHOro arenra B CHIly HEJOCTATOYHOH JIMKBUAHOCTH HAa COOTBETCTBYIOIEM DBHIHKE
WIN 110 UHOM MPUYHMHE IMOJIyYCHHbIE KOTUPOBKH HE OTPa)XalOT CIPABEIUIMBYIO PHIHOYHYIO CTOMMOCTB
oJHOH bupxeBoil obmuranmu, A UX omnpenesieHus Pacd€THBI areHT BIpaBe MCHOJIB30BATh JIIOOYIO
HE00X0AMMYI0 HH(POPMAIIHIO, B TOM YHCIIE:

(i).uadopmaruio, MpeACTABICHHYIO OAHMM WM HECKOJIBKHMH TPETHUMH JIMIAMH (B TOM YHCJIE
Opokepamu U (WJIH) IUJIEpaMU HA COOTBETCTBYIOIIUX PBIHKAX, OMpKamu, WHHOPMAIMOHHBIMU
areHTCTBaMH, (PMHAHCOBBIMU aHAIMTUKAMH M MMPOYUMH UCTOYHHKAMHU PHIHOYHOW MH(OPMAIINN),
BKIIIOYAsl CPEM MPOYETO MPOLIEHTHBIC CTABKH, [IEHBI, TIOKA3aTENIN JIOXOAHOCTH, BOJIATUIHHOCTD,
CIpEe/Ibl, KOPPENSAIMA W MPOYXE JaHHBIC, BIUSIONIME HA pacyeT CTOMMOCTH OJHON bupikeBoi
o0uranuy;

(if).uadopmarnuio, ykazanunyto B maparpade (i) Bbllie, MOJYYCHHYIO M3 BHYTPEHHHX HCTOYHHKOB
(Bxumrouast addunupoBaHHBIX Ul PacuéTHOro arenrta), eciau HHPOPMALIUS TAKOTO POAa OOBIYHO
UCIIOJb3yeTCst PaCUu€THBIM areHTOM JIJIsl OLIEHKH MOTOOHBIX CIIEIOK.

Wcrounnku wuHbDopManmu B mnaparpadax (i) wu (il) BblIe JOMKHBI TNPUMEHSTHCS B TOM
HOCIIeIOBATEIFHOCTH, B KOTOpOW OHM YyKa3aHbl. [Ipu 3TOoM ucTOYHMK u3 maparpada (i) Moxer
NPUMEHSATBCS TOJILKO B Cilydae, ecid PacdéTHBIA areHT He MOXKET MOJIYYHTh TOYHYIO MH(OpMaluio,
OCHOBBIBAsICh HA HCTOYHUKAX, YKa3aHHBIX B maparpade (i).

3anpoc KOTUPOBOK ITPOU3BOJUTCS B MOPSAKE, YKa3aHHOM B IyHKTe 12.4 PerieHus o BBITyCKE.

B ciyuae nacrymnenus Tpanchopmanun PedepencHoro aktuBa i neneil onpeaeneHusi CyMM BBITLIAT
JIOTIOJIHUTENBHOIO J10X0a 1O bupkeBblM oOnuranusM, IpU ONPEACIEHUU pa3Mepa KOTOPBIX
y4auTheiBaeTcs 3HaueHue Llenbl, ykazanHoe 3HaueHue LleHsl ymMHOXaeTcss Ha KodpuuueHT N, KOTOpPBIid
OIIpEeAEIsIeTCs CAEAYIOMMUM 00pa3oM B 3aBUCHMOCTH OT Tumna PedepeHcHoro akrtusa, 3HaueHue LleHbI
KOTOpOTO NPUHMMAETCs BO BHUMaHHE, M  KOHKPETHBIX OOCTOSATENILCTB,  COCTABIISFOIIMX
Tpanchopmanuio PegepencHoro aktusa:

a) JuId AKIUH:

e ecimu coObitueM Tpanchopmauuu PedepeHcHoro axkThBa He sBIsSeTcs  BBIILIATA
Bueouepennbix auBuieHAOB, koddduuueHnt N 11 coorBeTcTByRoliero PedepeHncHoro
aKTHBa PACCUMUTHIBAETCS KAaK OTHOILIEHHE OOILEro KOJIMYEeCTBa pa3MEIIEHHBIX AKLUM,
aBiAomuxcsi  PeepeHCHbIM  aKTHBOM, HENOCPEACTBEHHO Tmocie TpaHcopmaruun
PedepencHoro axkTtuBa K 0O0IIEMYy KOJHUYECTBY pa3MEUICHHbIX AKIMH, SBISIOLIMXCS
PedepeHcHbIM akTUBOM 10 COCTOSHHMIO Ha JaTy Hadajla pa3MelleHuss bupikeBbIx
oOnMranuii;

e ecnu coosiTueM TpaHcopmaruu PedepencHoro akTuBa gBisercs BbiTuiaTa BHeouepeHbix
nuBHIeHI0B, KodddunmenT N st cooTBeTcTByHOIIEro PedpepeHcHoro akTuBa J0KeH OBITh
paBeH otHomeHuto llensl PedepeHcHoro aktuBa, B OTHONIEHHH KOTOPOTO MPOM3OIILIA
Tpanchopmanust PedepeHcHOro akTuBa, Ha MOCIAEAHUN pabOuMii J€Hb, HETIOCPEACTBEHHO
MPEeAIECTBYIOIINM JaTe, 0 COCTOSHUIO Ha KOTOPYIO COCTaBIIETCS CIIUCOK JIUI], UMEIOIINX
MpaBoO Ha MojydeHue BHeouepemaHBIX TUBHUIICHIOB, K Pa3HUIIE TAKOW IEHBI U BEITMYHHBI
Bueouepennoro nuBunenga (B pacuére Llensl m BHeouepenHoro aMBUAEHAA Ha OJHY
Axuuio);

6) mis BamoT U ToBapoB Kodp¢uiueHT N paBeH Kkod(p(UIMEHTY ACHOMHHAUUHN (M3MEHEHUs
HapUIATETILHONH CTOMMOCTH JICHEKHBIX 3HAKOB) OJHOHM €IWHUIIBI BATIOTHI WM KodDduiuenty
U3MEHEHMs €AMHUI] U3MEpPEHHs] CTOMMOCTH TOBapa (OTHOLICHWIO €IUHMIIBI M3MEPEHMs LEHBI,
CYIIECTBOBABIIEH O W3MEHEHUS, M EIWHUIBI HW3MEPEeHUs [EHBI IOCle W3MEHEHHs),
COOTBETCTBEHHO.

B cnydae HeBo3MOKHOCTH 3amMeHBI PedepeHcHOro aktuBa Ha OJMH W3 AJIBTEPHATUBHBIX aKTHUBOB,
onpe;[eneHHHx B COOTBECTCTBUHU C PGI_HCHI/IQM [0) HOpSIIIKC pvaeTa JOITOJIHUTCIIBHOT'O A0X0J4, B HOpHI[Ke,
YKa3aHHOM BBIIIIE B HAacToAleM NyHKTe 12.2 PemeHus o BBITYCKE, BCIEICTBHE HECOOTBETCTBHS HU
OJTHOTO U3 AJIbTepHATHBHBIX aKTHBOB TPEOOBAaHUAM (KPUTEPHSIM), IPEIBSABISIEMbIM K AJTbTEPHATUBHBIM
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aKTUBaM B COOTBETCTBHM C HACTOSILUM IYHKTOM 12.2 PemieHus o BBIIYCKE, a TAK)KE B CIIy4ae €ClU B
HacToseM nyHkTe 12.2 Pemenus o BeIyCKe HE YCTAaHOBJIEHO CHEIMATbHBIX OCIEACTBUN I KaKOT0-
1160 CoOBITHSI KOPPEKTHUPOBKH, TIPH OMPEICICHUH KOPPEKTHPOBOK, OKA3BIBAIOIINX BIUSHUE HA pa3Mep
BBITIJIAT, PacyeTHBIM areHTOM BCJCACTBUE HACTyIUIeHHs Takux COOBITHI KOPPEKTHPOBKH CyMMa,
KOTOPYIO TOJYYHUT KaXKAbli Biajaesen bupkeBbIX oOIUranuii npy BBIIUIATE JOMOJIHUTEIBLHOTO JOXOa
1o bupkeBbIM 00 IUTaIMsIM, MOKET OBITh PABHOW HYIIIO.

IIpu arom, B cinydae ecnu PacueTHblli areHT B paMKaxX HCIOJHEHHS O0S3aTEJIbCTB 110 ONPEIEICHUIO
KOPPEKTUPOBOK, OKa3bIBAIOLIUX BIMSHUE HA pa3Mep BHIIUIAT, ACUCTBYS JOOPOCOBECTHO, KOMMEPUYECKU
O00OCHOBAaHHO W Pa3yMHO, YYUTBIBAas PHIHOYHYIO TMPAKTHKY OCYIIECTBICHUS KOPPEKTUPOBOK U
KOMMepueckue OCOOEHHOCTH pa3nuyHbIX COOBITUI KOPPEKTUPOBOK, OMPENEIMT, YTO BBHIIIaTa B
pe3ynbrate Takoro CoOBbITHS KOPPEKTUPOBKHU JOJDKHA OBITH OOJNbINE HYJS, DMHUTEHT MPOU3BEICT B
MOJIb3Y KaXJIOro Biajeiblla bupkeBblx oOIMranuii MpH BBIIIATE JOMOJHUTEIBHOIO JI0XOAa IO
bupxeBbIM OOJHMramusiM BBIIUIATY CYMMBI, OTJIMYHYIO OT HYJIA, C YYETOM KOPPEKTHUPOBOK,
MIPOU3BEICHHBIX PacueTHBIM areHToOM.

12.3. IlpumeHeHue HAJIOroBOro 3akoHoaareabcrea CIIA

B Pemiennu o Beimycke u Pemenun o mopsijke pacyera JOMOJHUTEILHOTO TOX0/Ia OTMPEACICHbI (MOTYT
OBITH OIpeCIICHbI) 00CTOSITENBLCTBA, PEIOCTABISMIONINE TIPABO BIIACIBIICB bUPKEBBIX OOJHTAIINN HA
MOJyYCHHUE JOMOJHHUTEIBHOTO JIOX0/a B 3aBUCUMOCTH OT OOCTOSITENILCTB, KOTOPBIC CBSI3aHBI C
(MHAHCOBBIMH HMHCTPYMEHTAMH W WHBIMH DPBHIHOYHBIMH TIOKa3aTesIMH. B ciydae, eciii Takwue
(UHAHCOBBIC MHCTPYMEHTBI U OOCTOSITEIbCTBA OyayT cBsi3aHbl ¢ (puHaHCOBBIM phiHKOM CIIIA, TO Ha
MOJTyYEHHUE JTOTIOTHUTEILHOTO JIOX0/1a TI0 YKa3aHHBIM OOJHTalusM OyIeT paclpoCTPaHIThCS ICHCTBUE
naparpada 871 (m) Hamorosoro koxekca CILIA.

B ciydae, ecnu 0OCTOATENBCTBA, MPEIOCTABISIONINE BiIa/eNbliaM bupKeBbIX oOnuranuili mpaBo Ha
MOJyYEHHE BBIIUIAT W HMHBIX JOXOJOB IO HHUM, CBS3aHBl WM OYAyT CBSI3aHBI B JajbHEHIIEM C
UHCTpyMeHTaMH ¢uHaHcoBoro peiHka CIIIA, BkiItodas, HO HE OrpaHUYMBAsICh: CTPYKTYPHBIMH HOTaMH,
BappaHTaMH, KOHBCPTUPYCMBIMH AKIUAMHU HIIN 06HHF3HH$[MI/I, HN3MCHCHHEM IICH HAa TOBApbI, ICHHBIC
Oymaru, KypcaMl COOTBETCTBYIOILIMX BaIOT, BEIMYMHAMH MPOLEHTHBIX CTABOK, YPOBHAMHU MHOIAIMH,
SHAYCHUAMH, PaACCUUTHBIBACMBIMU Ha OCHOBAHWH ILCH IMPOU3BOAHBIX q)HHaHCOBBIX HHCTPYMCHTOB,
3HAYEHUSIMU I[OKa3aTeei, COCTaBIAIOIINX O(PHUIUANBHYIO CTATUCTHUECKYI0O MH(POPMALUIO M HHBIX
OOCTOSITENILCTB M TIOKa3aTellel, Ha KOTOpble pacmpocTpaHsiercss JeiictBue mnaparpada 871(m)
Hanorosoro koxekca CIIA, nuio, ocymectsistoniee pynkuuun KpanudumupoBannoro Ilocpeanuka
(Qualified Intermediary) nns ueneit I'maBsr 3 HamoroBoro koamekca CIIA Oyner ompezneneHo
DOMUTEHTOM JI0 AaThl Hadaia pa3MelnieHus bupikeBbIx obOnuranuii.

12.4. TlopsiioK oCyLIeCTBJIEHHUS 3anpoca U nmoayyeHusi PacueTHbIM areHTOM HMH(pOPMAILUH
oT /In1epoB-0pHEHTHPOB B CJIy4asiX, NIPeAyCMOTPeHHBIX PemieHuem o BbInmycke

3anpoc u nonydenue PacueTHsiM areHTOM HH(pOopMaiuu (odepT, KOTUPOBOK) y JUIepoB-OpUEHTHPOB B
NpeIyCMOTPEHHBIX PerieHnemM o BBITYCKE clydasx OCYIIECTBIISIETCS € MOMOIIbI0 cucteM «Reuters-
Dealing» («Peytepc-Hununry) u «Bloomberg» («bmymbepr»). PacnieuaTka neperoBopoB ¢ [(unepamu-
opueHtupamu no cucremam «Reuters-Dealing» («Peyrepc-ununry) u «Bloombergy («bmymbepr»)
SBIISIETCS  IOCTAaTOYHBIM ~ TOJTBEpXKACHUEM (akTa TpeaocTaBieHuss wHGopMmarun Juinepom-
opuentupoM. IloaHomounst npezncraButeneilt [uaepoB-opUeHTHPOB Ha MpeAcTaBiIeHue WH(POpMaluu
CUHMTAIOTCS SBCTBYIOITUMHU U3 0OCTAaHOBKH, TO €CTh M3 (pakTa Jomycka TaKux JHI] K cuctemam «Reuters-
Dealing» («Peyrepc-Jununar») u «Bloomberg» («bmymbepr») oT uMeHH U (WJIH) ¢ UCHOIB30BAHUEM
YUYETHBIX JJAHHBIX COOTBETCTBYIONINX J{HIepOB-OpUEHTHPOB.

ITpu ucnons3oBanuu cucreMm «Reuters-Dealing» («Peyrepc-Aununar») u «Bloombergy («biaymbepr»)
JTaHHBIE 00 WICHTH(PUKAIMOHHOM KOjie y4JacTHUKa cucteMbl «Reuters-Dealing» («Peytepc-unuHry)
(IMIVHTOBBIM KOA) M MMEHHU TOJb30BaTenss cuctembl «Bloomberg» («biaymOepr») cOOTBETCTBEHHO,
aBTOMAaTUYECKH OTOOpakaeMble Ha MOHHUTOpe U (opMmHpyemble CUCTEMOW B pacredarke
COOTBETCTBYIOLIMX  COOOILEHHUH, SBISAIOTCS HEOOXOAMMBIMH U  JOCTATOYHBIMU  YCIIOBHSIMH,
MO3BOJISIIOIIMMU JIOCTOBEPHO YCTAaHOBHUTH, YTO JOKYMEHT HCXOAMT OT COOTBeTCTBYIomiero Jlumepa-
OpPHEHTHUDA.
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12.5. Tlopsinok OKpYIJieHHs J€HEKHbIX CYMM, Ompe/e/isieMbIX B OTHOIIeHHUN bBupkeBbIX
o0 uranuii

CyMMBI KYIOHHOTO M JOINOJIHUTEIBHOIO J0XO0Ja MO BbUp)KeBbIM 0OMranusM, CyMMbl HaAKOILIEHHOTO
KYIIOHHOI'O J10X0J1a 10 bupxkeBbIM o0nMranusM B COOTBETCTBUM C HAcTOSIUM Perienuem o BbIycKe U
(unn) PemeHueM o mopsake pacdera AOINOJHUTENBHOIO J0XOJa B pacueTre Ha OAHY bupkeByro
O0JIMralvIo0 OMNpPENENIAIOTCS ¢ TOYHOCTBIO 710 OJHOM KomeWku. OkxpyrieHue uudp mOpu pacyere
IIPOM3BOJAUTCSA 110 IPAaBWIAM MaTeMaTH4eCcKOro oxpyrieHusa. Ilpm »sTtomMm mox mpasuiaom
MaTEMaTUYECKOr0 OKPYIVICHHUs CIEAYEeT IIOHMMAaTh METOX OKPYIJICHUs, TP KOTOPOM 3HAYEHHUE LEJION
KONeHWKH (IIeNBIX KOMEeeK) He M3MEHSETCs, €CIM MepBas 3a OKpyrisgeMoil nudpa pasHa ot 0 no 4, u
U3MEHSETCs, YBEIMUUBAsCh HAa €AMHUILY, €CIM NepBas 3a OKpyrisieMoll uudpa pasHa ot 5 1o 9. Ecnu
pa3Mep COOTBETCTBYIOIIEH BBIIUIATHI WJIM MHOW ONPENEISIEMON JEHEKHOW CyMMBI B pacyeTe Ha OJHY
bupskeByro 06auranuio npyu OKpyriieHuu COCTaBUT MEHBIIE OJHOM KONEHKH, TO B TAKOM Cllyyae pa3Mep
COOTBETCTBYIOIIEH BBIIUIATHl WM MHOW OIPEACIIIEMOM JIEHE)KHOM CyMMBl Ha OJHY bupxkenyro
OOJIMTallMIO CUUTAETCS PAaBHBIM HYJIIO.
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